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BRITISH   WESTINGHOUSE 


ELECTRIC    AND    MANUFACTURING     COMPANY — LTD. 


HEAD    OFFICE  AND  WORKS: 
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Our  Works 


are  the  largest  of  their  kind  in  the  British  Empire,  occupying 
over  eighty  acres,  thirty-two  of  which  are  roofed  in.  They 
are  equipped  with  the  most  up-to-date  machinery  and  or- 
ganised on  the  most  scientific  lines. 

f\  Qi     fV      which  includes  some  of  the  cleverest  engineers  in  the  world,  is 

Ulir     i3Id.II       approximately  nine  thousand  strong. 


Our  Manufactures 


Include  Equipments  for — 

Steam  Turbines  Electric  Railways 

Condensers  Electric  Tramways 

Gas  and  Oil  Engines  Electric  Winding  Engines 

Diesel  Engines  Electric  Rolling  Mills 

and  everything  necessary  for  Power  Stations,  and  the  production,  distribution  and 
application  of  electricity  for  the  workshop  or   the  home. 
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Head  Office  for  South  Africa  :    CONSOLIDATED  BUILDING,  JOHANNESBURG 
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ROBERT  HUDSON  &  SONS,  Limited. 


Representing  ROBERT  HUDSON  &  SONS,  GiMersome  Foundry,  near  Leeds. 


Tel.  Add.: 
RALETRUX." 


Phone  1731.       Box   5744.    JOHANNESBURG. 

Tramway  Material  for  Mines,  Plantations,  etc 
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LIG-HT    LOCODVCOTI'VES- 

STEEL  WAGONS   FOR   GO.LD    AND   DIAMOND   MINES. 
HOPPER    WAGONS    FROM    ONE    TO    FORTY    TONS    CAPACITY. 

Steel  Colliery  Tubs. Self-Oiling  Wheels  and  Axles. Bearings. 

Wagons  for  Sugar  Cane  Plantations. 

STEEL  RAILS-ACCESSORIES-STEEL  SLEEPERS 

PRICES  AND  SPECinCATIONS  ON  APPLICATION. 

Large  Stocks  held  at  DURBAN,  DELAGOA  BAY,  BEIRA,  JOHANNESBURG,  SALISBURY,  etc. 

Rhodesian  Agents :   P.  PEECH  &  CO.,  Salisbury,  Rhodesia. 


OFFICE:   81,  82,  83,  84,  Cullinan  Building,  Johannesburg. 
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Zaaiplaats  Tin  Mines,  Ltd 

CONTRACTORS  TO  THE  SOUTH  AFRICAN  RAILWAYS. 


MANUFACTURERS     OF 


REaSTERED  TRADE  MARK. 


INGOT    TIN 

Guaranteed  99  per  cent.  Pure  Tin. 


OBTAINABLE    ONLY    FROM   THE    SOLE    DISTRIBUTORS    FOR    THE 

UNION    AND   RHODESIA. 

C.  WHARTON  HOOD  &  CO.  (S.A.)  Ltd. 

P.O.  Box  6096.  'Phone  973. 

Offices:    SOUTHERN   LIFE    BUILDINGS, 
HARRISON     STREET,    JOHANNESBURG. 
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"INDUSTRY    AS    USUAL." 


LIST     OIF 


Manufacturers  &  Agents  belonging  to  the  British  Empire,  her  Allies  &  Friends. 


HERBERT  AINSWORTH. 

Engineer  and  Merchant,  304-307,  The  Corner  House,  Johan- 
nesburg, South  African  Agent  for  Green's  Patent  Fuel  Econo- 
misers,  Kennicott '  Water  Softeners,' Wood's  Colhery  Plants 
and  Winches,  Hart's  Lambeth  Cotton  Ropes,  Canadian 
Carbide,    "  S  "    Brand. 


EDGAR  ALLEN  &  CO.,  LIMITED. 

5  New  Club  Buildings,  Loveday  Street,  Johannesburg, 
Miner's  Drill  Steel,  High  Speed  Steel,  Engineer's  and 
Smith's  Tool  Steel,  Tappet  Key  and  Gib  Steel,  Manganese  and 
Hard  Steel,  Grizzley  Bars,  Tube  Mill  Liner  Bars,  Skip  Wheels, 
Truck  Wheels  and  •  Axles,  Twist  Drills,  Shovels,  Hammers, 
Shoes  and  Dies,  Buffers,  Railway  and  Tramway  Points  and 
Crossings,   Ore  Crurshers,  Tube  Mills,   Cement  Kilns,   etc. 


BARTLE  &  CO.,  LTD. 


Loveday  House,  Johannesburg.  'Phones  3553-4.  Sole  Agents 
for  Sanderson  Bros.  &  Newbould,  Ltd.,  Sheffield;  F.  Redda- 
way  &  Co.,  Ltd.,  ManchestcJr;  Henry  Pooley  &  Son,  Ltd.,  Bir- 
mingham; John  Shaw,  Ltd.,  Sheffield;  J.  W.  Roberts,  Ltd., 
Leeds;  Gimson  &  Co.,  Ltd.,  Leicester;  T.  Lister  &  Co.,  Ltd., 
Brighouse;  John  Davis  &  Son,  Ltd.,  Derby;  Unity  Safety 
Fuse  Co.,  Scorrier;  F.  Bartle  &  Sons,  Carn  Brea;  and  many 
other   well-known    British   Manufacturers. 


BRITISH  GENERAL  ELECTRIC  CO.,  LTD. 

Corner  Loveday  and  Anderson  Streets,  Johannesburg.  Elec- 
trical Plant  and  Supplies  of  all  descriptions.  'Phones  4242- 
4243;  Telegrams,  "Current";  Box  2406.  Branches  at  Cape- 
town, Durban.   Bulawayo,   etc. 


CAPE  EXPLOSIVES  WORKS,  LTD. 

P.O.  Dynamite  Factory,  Somerset  West,  Cape  Province.  Manu- 
facturers of  Blasting  Gelatin,  Gelignites,  Ligdyn  Dynamites, 
"  Cape  Brand  "  Subsoil  Dynamite,  Fuse  Igniters,  Bi-Sulphate 
of  Soda,  Sulphuric  and  Nitric  Acids,  Sulphur  and  Sulphur  Lime 
Solution,    Pure   Glycerine. 


CHRISTOPHER  &  SHILLITO,  LTD. 

Engineers  and  Iron  Founders,  corner  of  Miller  and  Eighth 
Streets,  New  Doornfontein,  Johannesburg;  P.O.  Box  3273. 
Thones  :  Works,  2484;  Town  Office,  3484.  Specialities: 
Steelwork,  Castings,  Trucks,  Coal  Tubs,  Forgings,  Tanks, 
Pump  Spares,  Mill  Spares,  Shoes  and  Dies  (Old  Park  Forge, 
Sheffield,    England). 


HUBERT  DA  VIES  &  CO. 

Electrical  and  Mechanical  Engineers,  for  all  kinds  of  Elec- 
trical Machinery  and  Supplies.  Johannesburg,  Durban,  Cape- 
town and  Salisbury  (Rhodesia). 


FATTrS  S.A.  MACARONI  FACTORY. 

Fatti's  Macaroni  Factories  are  the  suppliers  of  the  much- 
appreciated  Soup-Macaroni  for  the  Mine  Boys.  They  inform 
the  Mine  and  Compound  Managers  that  in  spite  of  the  present 
high  cost  of  the  flour  their  price  for  this  healthy  and  very 
nourishing  food  has  been  kept  at  the  pre-war  level,  thus 
makihg  MACARONI  the  MOST  ECONOMICAL  food  of  the 
present  time.  For  orders  arid  quotation  please  apply  to  Box 
1139,  or  'Phone  962,  Johannesburg.— L-  Fatti  and  Co.,  Ltd. 


ERASER  &  CHALMERS,  LTD. 

Farrar  Buildings,  Simmonds  Street,  Johannesburg ;  also  re- 
presenting Holman  Bros.  ;  T.  &  W.  Smith,  Ltd.  ;  Tangyes, 
Ltd.  ;  G.  &  J.  Weir,  Ltd.  ;  and  many  other  British  Agencies. 


HADFIELDS  LTD. 

(Incorporated  in  England.) 

46-47,  Cullinan  Buildings.  'Phone  5900,  Johannesburg.  Cast 
Steel  Gyrating  and  Taw  Crushers  and  Crusher  Spares, 
Wheels  and  Axles,  Pedestals,  Rollers,  Pulleys  and  General 
Steel  Castings. 


ROBERT  HUDSON  &  SONS,  LIMITED. 

Works :  Gildersome  Foundry,  near  Leeds.  83-4,  Cullinan 
Buildings,  'Phone  No.  1731.  Telegraphic  Address:  "  Rale- 
trux."  Manufacturers  of  all  classes  of  Light  Railway  Material 
for  Mining  and  Constractor  use.  Rails  in  all  weights  per 
yard.  Switches  and  Crossings,  Standard  Trucks  of  various 
capacities  kept  in  stock. 


INGERSOLL-RAND  CO. 


Exploration  Building,  Johannesburg.  Air  Compressors,  Rock 
Drills,  Hose,  Steel,  Pneumatic  Tools,  Cameron  Pumps,  Leyner 
Drill  Sharpeners,   Davis  Calyx  Coil  Drills. 


PHOENIX  FOUNDRY. 


Iron  and  Brass  Founders,  General  Engineers  and  Blacksmiths. 
Office  and  Works:  Hay  Street,  Ophirton.  P.O.  Box  3031, 
Johannesburg.  'Phone  1641.  Sole  Agents  for  Carntyne  Steel 
Castings  Co.,  Glasgow.  Stocks  of  Tappets,  Skip  Wheels, 
Heads,  etc.  Casting  Specialties :  Pipe  Fittings,  White  Iron 
Pump  Spares  and  Tube  Mill  Liners. 


REUNERT  &  LENZ,  LTD. 

Consolidated  Building  (3rd  Floor),  Johannesburg;  P.O.  Box 
92 ;  TelephoHe  No.  '  3061.  Sole  Agents  for  North  British 
Locomotive  Co.,  Ltd.  ;  Leeds  Forge  Co.,  Ltd.  ;  Babcock  and 
Wilcock,  Ltd.;  Belliss  &  Morcom,  Ltd.;  Davidson  &  Co., 
Ltd.  ;  Frank  Pearn  and  Co.,  Ltd.;  "  Atlas  Rock  Drills,"  John 
Stephens  and  Son,  Ltd.  ;  E.  and  W.  Lucas,  Ltd. ;  Sir  Joseph 
Jonas,  Colver  &  Co.,  Ltd.  ;  John  Spencer  &  Sons,  Ltd.  ; 
and  many   other  high-class   British  Manufacturers. 


J.  V.  STANTON  &  CO. 


Southern  Life  Buildings,  Representing :  Phoenix  Dynamo 
Manufacturing  Co.,  Ltd.  (Bradford,  England),  Electrical 
Plant;  Park  Royal  Engineering  Works,  Ltd.  (London), 
Switchgear,  Instruments,  "Rex"  Fire  Extinguishers;  Flem- 
ing, Birkby  and  Goodall,  Ltd.  (Liversedge,  Eng.),  Tramway 
Equipments;  Henry  Wiggin  and  Co.,  Ltd.  (Birmingham, 
Eng.),  Resistance  materials;  Walsall  Hardware  Manufacturing 
Co.  (Walsall,  Eng.),  Conduits,  etc.  ;  Canadian  Porcelain  Co. 
(Hamilton,  Canada),  Insulators,  etc.  Mining  Material  other 
than   Electrical,    also  stocked. 


S.  SYKES  &  CO.,  LTD. 


Southern  Life  Buildings.  Johannesburg.  Telephone  No.  2190. 
P.O.  Box  2303.  Telegrams:  "Psyche."  Sole  Agents  for 
Robey  &  Co.,  Ltd.,  Crossley  Bros.,  Ltd.,  E.  R.  &  F.  Turner, 
Ltd.,  Worthington  Pump  Co.,  Ltd.,  C.  A.  Parsons  &  Co.,  Ltd., 
•fCrompton  &  Co.,  Ltd.,  Reyrolle  &  Co.,  Ltd.,  and  Sandycroft, 
Limited. 


E.  W.  TARRY  &  Co.,  Ltd.,  Austral  Iron  Works 

Corner  of  Anderson  and  End '  Streets,  Box  1098,  'Phones 
149  and  626,  Johannesburg.  Iron  and  Brass  Founders  and 
General  Engineers.  Machine  Cut  Gears  in  Raw  Hide  and  any 
Metal  a  speciality,  and  in  Cast  Iron  up  to  18  feet  diameter. 
Sole  Manufacturers  and  Agents  for  Tregaskis  Patent  Drill 
Heating    Furnace. 


WADE  &  DORMAN,  LTD. 

Work  of  all  kind.s.  Large  Stocks  of  Joists,  Channels,  Angles, 
Tees,  Plates,  Chequered  Plates,  etc.  Agents  for  British  Steel 
Piling  Co.      Stockyard  and  Works  :   217,   I\lain   Street. 


WHARTON  HOOD  &  CO.,  LTD. 

Box  2997;  Telephone  1460,  Johannesburg.  Structural  Steel 
Box  6096,  Telephone  973,  Tel.  Address:  "Castings."  Sole 
Agents  for  Jenkins  Bros.,  Ltd.,  Montreal;  Geo.  Christie,  Ltd., 
Glasgow;  James  Walker  &  Co.,  Ltd.,  London;  Garlock' Pack- 
ing Co.,  New  York.  Oflraces :  Southern  Life  Buildings,  Johan- 
nesburg. 


C.  F,  WIENAND. 


Commercial  Exchange  Buildings,  Johannesburg;  'Phone  3. 
Sole  Agent  for  Toledo  Steels  of  all  classes,  Butterley  Iron, 
Barwell's  Bolts,  Scott's  Ropes,  Mine  Lubricants,  Ltd.  All 
highest  Cjiiality. 


Johannesburg,  Oct.  6,  1917. 
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Professional  Directory. 

LITTLEJOHN  &  WHITBY, 

ASSAYER8   to   the 

African  Banking  Corporation, 
National  Arto  Natal  Banks. 

Consulting  Analytical 
Chemists  and  Metallurgists, 

P.O.  Box  849.                      'Phone  1633. 

Office  and  Laboratoriu: 
24,  SiMMONDS  Street,  JOHANNESBURG. 

Auayi    and    analyses    of    all    Minerals,    Drugs,    Foods,    Water, 
Milk,    Oils,    etc.,    undertaken. 

Experiments    conducted.      Reports    made    as    to   the   treatment 
of   any   class  of    Ore. 

J.  GOULDIE,  C.  &  M.E..  M.I.M.E., 

CONSULTING    ENGINEER. 

Late    Manager    to    the    De    Beer*    and    other    Diamond  MiAet. 
30    year*   practical   experience    in    Diamond,    Gold.    Coal,    and 
Metalliferous   Mining    in    South    Africa,    and    holder   of   Mine 

iviaruiger  s    y,tiiijicaie    yrini    K,tais). 

Mines   and  Mfheral  Propositions  Inspected  and 
Reported   Upon. 

Office  :  62,  Standard  Bank  Chambers,  Commissioner  St., 
JOHANNESBURG, 

Phone  2225.      Telegraphic  Address:   "  Edloug,  Johannesborg." 

Code  :    Imperial  Combination  and  A.B.C.  (5</i  edition). 

Reference  :    The  National  Bank  of  South  Africa,  Limited,  her§ 
'and  in  London. 

PATENTS   AND  TRADE   MARKS. 

D.  M.  KISCH  &  CO., 

(C.  H.  M.  KISCH— A.  L.  SPOOR). 

ESTABLISHED    1074. 

Memberi  Chartered  Intt.  of  Patent  AgenU,  London. 

COLONIAL    AND    FOREIGN    PATENT    AGENTS. 

Tk*  Firm  undertake  the  Patenting  of  Inventiom,  and  th* 
Regitiration  of  Trade  Marks  throughout  the  world  ;  the 
Preparation,  Revision  or  Amendment  of  Specifications 
and  Drawings  ;  reporting  on  Validity  and  InfringemerUs; 
obtaining    copies    of  Specifications    and    Drawings    of 
Patents  granted ;    Searches    through    the    Patent    Office 
Records;   the' conduct   of   Oppositions,    and   all  other 
matters  relating  to  Patents  and  Trade  Marks . 

No.  16  to  19a,    NATIONAL    MUTUAL    BUILDING, 

Corner  of  Rissik  and  Market  Streets. 

P.O.  Box   668.                                                     Telephone   No.  774. 

. 

J.  E.  MILLS  DAVIES, 

CONSULTING     MINING      ENGINEER, 

180,  Stock  Exchange  Buildings, 
P.O.  Box  418.                Johannesburg.                Telephone  913. 

When  communicating  with  Advertisers 
kindly  mention  the 

SOUTH  AFRICAN  MINING  JOURNAL. 

FOR    SALE. 


20,000  feet  New   Piping  (Black),   lin.,   screwed  and  socketed. 
10,000   feet   New   Piping  ^Black),    2in.,    screwed    and   socketed. 

3,000   feet  New   Piping   (Black),   4in.,    screwed   and   socketed. 
10,000  feet  New  Piping  (Galvanized),  lin.,  screwed  and  socketed. 

3,000  feet  New  Piping  (Galvanized),  l^in.,  screwed  and  socketed. 

3,500  feet  Second-hand  Piping  (Black),  4in.,  screwed  and  socketed. 
20,000  feet  Second-hand   Piping  (Black),   1,   1^,   1^,   2  and  2^  in. 

1  Winding  Engine  (Rushton  Proctor),  9  x  15in.  1 

1  Windinp  Engine  (Howard  Farrar),  13  x  24  in.        j 
1   Driving  Engine  (Harvey   &   Co.),   14  x  36  in. 
1  Tangye  High  Speed  Vertical  Engine,  8x9  in. 
1  Driving  Engine  (Tangye),  16  x  26  in. 
1  Tube  Mill.  16  x  56  in. 


Second-hand 


A.  SONNENBERG  &  CO.,  LTD., 

115,  Marshair  Street,  Johannesburg. 

Box  4297.  Phone  1582. 


The  S.A.  Mining  &  Engineering  Year  Book 

By    S.    B.    POTTZB. 

The  Standard  Reference  Worlj  on  South  African  Mines. 

NEW  EDITION  NOW  READY. 

Price  15/- net.    Post  free  17/6.    520  pp.  in  Cr.  Folio,  ciotli.  Gilt  Letinrs. 

Obtainable  from  th«  Office  of  thia  Paper. 


A  Recognised  Indispensable  Work  of  Reference 

For  Mining  Investors,  Mining  Engineers,  Mine  Managers,  Bankers, 
Stockbrokers,  Solicitors  or  anyone  interested  in  the  Mining  Industry. 

A  RECORD  OF  INFORMATION  concerning  Mining  Companies 
op-^rating  in  all  parts  of  South  Africa.  Gold,  Diamond.  Copper,  Tin 
and  other  Mines,  Collieries,  Exploration,  and  Mining  Investment 
Companies.    Data  twelve  months  ahead  of  those  in  other  works  of 

SOME   PRESS   OPINIONS. 

"  A  complete  account  of  the  present  position  ancl  future  prospecti  of  Soutb  Africao 
Minea,  put  on  permanent  record  for  ready  reference." — "  The  Star." 

"  The  only  authoritative  work  of  reference  on  South  African  mining  companiet  pro- 
duced in  this  country." — "  Rand  Daily  Mail." 

"  To  holdera  of  Kaffir  shares  and  prospective  _  mvestoni  thi»  ii  _^an  tggrecata  oi 
authoritative  information  that  hat  a  distinct  value." — "  Financial  Ne*«n." 


Cable  : 

McKECHNIE, 

WrONES." 


McKECHNIE    BROTHERS,    Limited 


SMELTING  WORKS:    WIDNES,   ENGLAND. 

BIRMINGHAM,      NEWCASTLE, 


LONDON   OFFICE:     11,   LOMBARD   STREET,   S.E. 

MANCHESTER,     LEEDS    AND   BRISTOL. 


BUYERS  OF 

COMPLEX    ORES 

Which  contain  COPPER. 
COPPER-TIN  ORES.  COPFER-LL-XD  ORES.  COPPER-ZINC  ORES. 

RKSIDUES.     M.VTTES,     rONCKNTR.\TE9.    PRECiriT.\TES. 
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P.O.  BOX  1553. 


Telegraphic  Address:   "AINSCO." 


TELEPHONE  356. 


HERBERT  AINSWORTH, 

304-307,  THE  CORNER   HOUSE   (THIRD   FLOOR),   JOHANNESBURG. 


GRANE 


FOR    PRESSURES    UP  TO 
175   LBS. 

CAN    BE    PACKED    WHEN 
OPEN. 

CAN    BE    REGROUND 
WITHOUT    DETACHING. 


UNION     BONNET 

REGRINDING 

TESTED  TO   250   LBS. 


MADE   m 


VALVES 


GLOBE,  ANGLE  &  CHECK  PATTERNS, 


>• 


CONSOLIDATED  RAND  BRICK,  POTTERY  AND  LIME 


P.O.  Box  609. 


COMPANY,  LIMITED. 

Telegraphic  Address:   "INDUSTRY." 


'Phone  No.  1232. 


Manufacturers  of  Pressed  Hofman  Kiln  Bricks,  Downdraught  Blue  Building  Bricks,  White  and  Salt 
Glazed  Bricks,  Finest  Ground  Fireclay,  and  Fireclay  Goods  of  all  descriptions. 

Sewerage  and  Irrigation  Pipes  and  Fittings  in  all  sizes.  Fire  Bricks,  Liners,  Crucibles,  Fireclay  Blocks,  etc. 

SPECIALITIES: — Pan  Furnace  Blocks,  Drill  Furnace  Blocks,  Loco.  Furnace  Arches, 

Baffle  Bricks,  etc. 

Our  Pipes,  etc.,  are  equal  to  the  best  English  manufacture,  and  are  largely  used  by  the  "Public  Works  Departments, 

Municipalities,  Contractors,  the  Mines  in  the  Union  and  also  Rhodesia. 


Large  Stocks  of  Pipes  and  Fittings  suitable  for  Agricultural  and  Stormwater  Purposes  always  on  hand. 


For  samples  and  particulars  apply  to  Office  : — 


Mo.  48,  CULLINAN    BUILDINGS, 

Corner  Main  and  Simmonds  Streets,  Johannesburg. 
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THE   SOUTH   AFRICAN 


Mining   dournai, 

WITH  WHICH  IS  INCORPOKATED 

South  African  Mines,   Commerce  and  Industries. 
Established  1891. 


Vol.  XXVII.,  Part  I.]       October  C,  1917.  [No.  1358. 

HEAD  OFFICE:  176-180,  Stock  Exchange  Buildings,  Fox 
Street  (2nd  Floor),  Johannesburg,  Union 
of  South  Africa, 

Telephone    913.         P.O.    Boxes    963    and    418. 

Cable  and  Telegraphic  AddresB:    "MINING  JOURNAL." 


Notes    and   Newa 


Agents  for  Great  Britain  :  Argus  South  African  News- 
papers, Ltd.,  Byron  House,  82-85,  Fleet  Street, 
London,   E.C. 

America:  Gotham  Advertising  Co.,  95,  Liberty  Street, 
New  York. 

Annual  Subscription  Rates:  Oversea,  £2;  Union  of  South 
Africa  and  Rhodesia,  £1  10s. ;  Local  Delivery  (Town 
only),  £1  6s. 

Copies  of  this  journal  are  obtainable  at  all  Branches  and 
Agencies  of  the  Central  News  Agency,  Ltd.,  at  all 
News  Agents  and  Railway  Bookstalls  throughout  South 
Africa,  and  at  the  London  Agency  as  above. 
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NOTICE. — The  postage  of  this  issue  of  the  S.A.  Mining 
Journal  is :   South  Africa,  Id.     All  other  parts,  2d. 
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Education. 
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Central  Selling 
Organisation  of  British 
Machine-Tool  Builders. 


Engineering  for  August  17  last  tiiere  is  t> 
valuable  article  on  the  technical  training- 
of  the  future  citizen  and  worker,  in  the 
light  of  the  proposals  of  the  new  Britifil' 
Minister  of  Education.  In  the  course  ot 
tlie  article  a  tribute  is  paid  to  the  work  of  the  sub-committe-- 
of  the  Transvaal  Chamber  of  Mines  on  the  subject,  and  th. 
recommendations  of  that  sub-committee  are  cordiallv 
endorsed.  We  hope  to  print  some  extracts  from  the  artich. 
in  our  next  issue. 

*  *  *  « 

A  desciiption  recently  appeared  in  our  columns  of  a  co-open» 

tive    plan    for    exporting    machin- 
tools  of  British  manufacture,  whici: 
has    been    developed    and    consum 
mated     in     the     formation    of    th. 
-Associated     British    Machine    Tool 
Makers,  Ltd.     This  company  has  a  capital  of  £100,000,  and 
was  registered  on  February  14  of  this  year,  with  offices  at 
34  Victoria  Street,  S.W.     A  central  selling  organisation  ha 
been  inaugurated  in  London,  and  subsidiary  companies  will, 
as  soon  as  possible,  be  formed  in  certain  continental  coun- 
tries, particularly  Italy,  France  and  Belgium.    In  some  othej- 
cases.  South  Africa  and  China  for  example,  the  association 
will  work  with  established  houses.     It  will  not  confine  itselJ 
to  its  own  -tools  exclusively,   but  will  take  up  agencies  for 
others  outside  of  its  own  products,   the  onlv  requiremeui 
being  that  all  articles,  for  which  the  agencv  is  taken,  must 
be  the  product  of  British  manufacturers.     Mr.  H.  S.  Potter 
the  well-known  mining  material  merchant,  will  represent  thj 
company  in  South  Africa. 

#  #  #  * 

In  view  of  the  shaft -sinking  programme  of  the  Modder  East 
and    Daggafontein    properties,    the    rapid 
Rapid  progress  made  recently  in  sinking  at  the 

Shaft-Sinking.  Gadsden  shaft,  in  the  Warren  district 
Arizona,  is  noteworthy-.  Through  tht 
courtesy  of  J.  K.  Hooper,  superintendent  of  the  Calumet 
&  Arizona  Mining  Company,  at  Jerome,  Arizona,  some  of 
the  details  of  the  work  and  the  conditions  under  which  it 
was  accomplished  are  here  given.  The  shaft  has  three  com- 
partments, two  of  which  are  for  hoisting,  being  4ft.  6in.  by 
5ft.  in  the  clear,  one  being  for  pumps,  pipe-lines,  and 
ladders,  having  a  section  7ft.  6in.  by  5ft.  in  the  clear.'  Tht- 
shaft  required  an  opening  21ft  long  and  8ft.  6in.  wide. 
From  the  morning  of  May  8  to  the  morning  of  May  15,  that 
is  seven  days  or  21  shifts,  the  shaft  was  sunk  63ft.,  and  12 
sets  of  timbers,  spaced  at  5ft.  centres,  with  guides,  ladders, 
and  pipe-hnes,  were  put  in  place.  The  work  was  done  on 
company-account,  plus  a  bonus  for  &  footage  exceeding  130 
feet  per  month.  The  distance  usually  earned  between  the 
timbers  and  the  bottom  was  from  Oft.  to  14ft.  The  rock 
passed  through  was  limestone,  and  it  required  fi'om  26  to 
34  holes  for  a  round.  The  cut-holes  were  10  feet  deep,  the 
others  averaging  7i  feet.  The  men  worked  three  shifts 
daily,  with  six  men  on  a  shift.  They  shovelled  the  broken 
rock  into  buckets  for  hoisting  to  the  surface.  For  the  work 
of  drilling  four  IngersoU-Rand  BCR\A'-430  jackhammeiis 
and  one  Sullivan  DP-33  jackhammer-drills  were  employed, 
using  I'm.  hexagon-steel  with  cross-bits.  Hercules  Hn'  40 
and  GO  per  cent,  gelatin-powder  was  the  explosive  used 
exclusively,  the  60  per  cent,  powder  being  placed  in  the 
bottom  of  the  holes.  Triple-tape  fuse  and  No.  8  caps  were ' 
used,  all  shots  being  fired  by  hand,  spitting  in  the  usual 
manner.  There  was  little  water  to  contend  with,  nearly  tJl 
of  it  being  taken  up  by  the  fine  rock  with  which  it  was 
hosited  in  the  buckets.  During  the  week  referred  to  »  total 
of  about  12  hours  was  lost  in  blowing  out  smoke  after  blast- 
ing. The  hoisting-equipment  consists  of  a  direct-motion, 
double-drum  electric  hoist,  a?td  an  IngersoU-Rftnd  "Im- 
perial" compressor  of  a  capacity  of  888  cubic  feot  of  free  air 
per  minute. 
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According  to  the  interim  reports  the  gold,  silver,  and  copper 
production  of  the  Falcon  Mines  for  the 
Falcon  Mines,  year  ended  June  30  was  appreciably  less 
than  for  the  preceding  twelve  months. 
Working,  costs  appear  to  have  remained  at  about  the  same 
level,  i.e.,  approximately  32s.  per  ton  of  ore  treated. 
Whether  or  not  a  lower  profit  will  be  reported  for  the  year 
will  depend  in  large  measure  upon  the  actual  value  of  the 
products,  and  as  pi-ices  of  copper  were  higher  in  the  past 
year  than  in  1915-16  it  is  possible  that  the  effect  on  earnings 
of  reduced  production  may  be  counterbalanced.  The  im- 
provement in  the  yield  of  bhster  copper  per  ton  of  ore 
treated  since  the  end  of  1916  appears  to  be  due  to  the  better 
recovery  obtained  by  the  Minerals  Separation  plant,  which 
commenced  operations  in  December  last.  As  regards 
development  results  the  work  done  has  not  disclosed  a  suf- 
ficient quantity  of  ore  to  balance  the  tonnage  mined — at 
least,  this  would  seem  to  be  a  reasonable  conclusion  to 
draw  from  the  fact  that  at  March  31  the  total  reserves  of 
sulphide  and  oxidised  ore  were  estimated  at  793,394  tons, 
averaging  46s.  lid.  per  ton  on  the  basis  of  copper  at  £50 
per  ton,  against  889,427  tons,  averaging  46s.  9d.  per  ton, 
at  the  end  of  June,  1916.  In  this  connection  the  report  for 
the  six  months  to  March  31  mentioned  that  results  at  the 
9th,  or  lowest  level  but  one,  had  proved  disappointing, 
though  it  was  estimated  at  the  same  time  that  52,500  tons 
of  low-grade  ore  not  included  in  the  ore  reserves  had  been 
developed.  The  opening  up  of  the  reef  at  the  10th  level 
is  proceeding. 

#  #  *  * 

An   old   friend   of  the  late   Mr.    Sydney  Farrar  favours  us 

with    the   following   appreciation   of 

The  late  the  dead  pioneer:  "Sydney  Howard 

Sydney  Howard  Farrar,  Farrar,  son  of  the  late  Dr.  Charles 

F.C.S.,  M.lnst.C.E.       Farrar  of  Cambridge,  and  brother  of 

the  late  Sir  George  Farrar,  Bart., 
D.S.O.,  and  of  Major  Percy  Farrar,  D.S.O.,  was  born  in 
1857  at  Bedford,  England.  '  His  early  associations  with 
South  Africa  commenced  in  Port  Ehzabeth,  where  he  and 
his  brothers  represented  the  Howards  of  Bedford,  the  Port 
Ehzabeth  firm  being  known  as  Howard,  Farrar  &  Co. 
Sydney  Farrar  was  a  trained  Civil  and  Mechanical  Engineer 
of  great  ability,  and  made  an  early  start  for  the  Goldfields 
of  the  Transvaal,  where,  until  his  retirement  from  the 
active  pursuit  of  his  profession,  he  did  much  good  work.  He 
designed  and  erected  many  plants  at  Barberton,  and  was 
consulting  engineer  to  the  Piggs  Peak  Company  in  the  early 
days.  He  was  responsible  for  the  early  plants  of  the  East 
Rand  Proprietary  Mines,  the  Simmer  and  Jack,  Geldenhuis 
Estate,  Kleinfontein,  Benoni  and  Chimes  West,  and  many 
other  important  ventures.  He  was  for  many  years  a  partner 
with  his  brother,  Sir  George,  the  name  of  the  firm  being 
Farrar  Brothers.  This  association  was  dissolved  in  1911, 
the  brothers  afterwards  mutually  representing  each  other 
in  Britain  and  South  Africa.  He  was  a  director  of  many 
mining  companies,  amongst  them  being  the  Anglo-French 
Navigation  Coal  Estates,  East  Rand  Proprietary  Mines 
(European  Committee),  New  Kleinfontein,  Kleinfontein 
Deep,  Rand  Khp,  Kleinfontein  Estates,  as  well  as  being 
Chairman  of  the  Rezende  Mines.  He  was  a  Fellow  of  the 
Geological  Society  and  a  Member  of  the  Institution  of 
Mechanical  Engineers  and  of  the  Institution  of  Civil 
Engineers;  of  the  last,  he  was  for  many  years  a  Member 
of  the  Council.  By  his  first  marriage  he  had  two  daughters, 
and  he  leaves  a  widow  by  his  second  max-riage  to  mourn  his 
loss.  He  was  a  man  loved  by  all  who  knew  him  well,  very 
generous,  and  of  the  kindliest  disposition,  and  he  lightened 
ihe  early  struggles  of  many  a  young  engine  ar.  His  beautiful 
place  at  Ascot  is  testimony  to  his  artistic  tendencies,  and 
his  engineering  operations  are  still  examples  of  some  of  the 
best  work  done  in  this  country.  He  was  in  every  sense  a 
pioneer  of  mining  and  engineering  in  the  Transvaal.  He 
was  one  of  the  old  brigade,  of  which  few  are  left,  and  his 
loss  is  mourned  by  a  la:-p-e  circle  of  friends.  He  was  more 
or  less  an  invalid  for  the  last  two  or  three  years  of  his  life, 
and  passed  peacefully  away  on  September  13,  1917." 


The  Gold  Fields  Rhodesian  Development  Company.,  Ltd., 

advise  the  receipt  of  the  following 
Cold  Fields  cable  from  their  London  office:  "  An- 
(Rhod.)  Report,  nual  report  and  accounts  will  be  posted 
to  the  shareholders  on  the  26th  Sep- 
tember. The  net  profit  for  the  14  months  to  31st  May, 
1917,  after  giving  effect  to  the  reduction  in  the  capital  of 
the  company  authorised  by  the  Court,  amounts  to  £96,629; 
out  of  which  the  board  of  direcotrs  recommend  payment  of  a 
dividend  of  5  per  cent.,  or  6d.  per  10s.  share,  less  Income 
Tax.  This  will  absorb  £62,855,  leaving  a  balance  of 
£33,774  to  be  carried  forward.  Investments  at  book  cost 
amount  to  £953,057,  which  is  less  than  the  market  value 
as  at  31st  May ;  since  which  date  they  have  further  appreci- 
ated in  value.  The  cash  assets  of  the  company  after  pro- 
viding for  doubtful  items  exceed  the  liabilities  by 
£218,549.  The  company's  indebtedness  to  the  Consoh- 
dated  Gold  Fields  of  S.A.,  Ltd.,  was  at  31st  May  reduced 
to  £18,000,  since  which  date  this  amount  has  been  paid  off. 
The  annual  meeting  will  take  place  on  the  4th  October." 

m  *  *  * 

Rhodesia  Consolidated  is  fortunate,  for  owing  to  the  failure 

of  a  borrower  to  meet  his  obhgations 
Rhodesia  Consolidated  foreclosure  proceedings  secured  to 
and  the  Far  East  Rand,    it  the  sole  title  to  600  claims  on 

the  farm  Vogelstruisbult,  immedi- 
ately adjoining  the  Daggafontein  mines  property.  The 
M-hole  area  of  the  farm  is  pegged  and  represents  about  1,600 
claims,  the  block  owned  by  Rhodesia  Consohdated  forming 
the  central  section  of  an  irregularly  shaped  area  and  thus 
securing  to  the  company  a  very  valuable  position  for 
bargaining  in  any  amalgamation  of  interests.  That  some 
negotiations  are  in  contemplation  appears  more  than  likely 
from  the  credible  rumour  that  £50,000  in  cash  has  already 
been  offered  for  the  claims  and,  it  appears,  refused  by  the 
board.  At  the  recent  meeting  of  the  company  a  shareholder, 
who  had  made  a  study  of  the  available  areas  upon  this  field, 
called  upon  the  board  to  take  great  care  how  they  dealt  with 
this  asset,  which  had  been  secured  in  such  an  unexpected 
manner,  and  expressed  the  opinion  that  the  arrangements 
by  which  the  Cloverfield  Company  was  absorbed  by  the 
Modder  East,  Ltd.,  under  a  guarantee  by  the  Central 
Mining  Corporation,  might  usefully  be  remembered  in  any 
negotiations  for  amalgamation  with  the  remaining  area  of 
the  farm,  which  is  controlled  by  the  Central  Mining-Rand 
Mines  group.  He  pointed  out  that  at  the  par  price  the 
Modder  East  is  only  capitalised  at  £500  per  claim,  whilst 
its  neighbours  enjoy  a  market  valuation  of  from  £5,000  to 
£10,000  per  claim.  Rhodesia  Consolidated  still  holds 
460,000  acres  of  land  in  Rhodesia,  standing  in  the  balance 
sheet  at  5s.  per  acre,  or  £115,000,  and  65,000  shares  in  the 
Falcon  Mines,  Ltd.,  with  a  market  value  of  £50,000.  Its 
liquid  assets  in  the  shape  of  loans  and  sundry  debtors  exceed 
its  liabilities  by  over  £15,000. 

•ij.  ^  ^  M, 

•n*  -TV*  •yr  -Tv 

With  regard  to  the  new  mining  areas  on  the  Far  East  Rand, 
the  Government  announces  that  in 
The  Tenders  for  response  to  Government  Notice  No.  711, 
the  New  Areas,  of  May  28,  1917,  the  following  tenders 
were  received  :  — For  the  working  of  the 
Springs  and  South  Geduld  Area  as  a  separate  mining  pro- 
position, 5  tenders,  and  for  the  working  it  in  combination 
with  adjoining  ground  3  tenders.  For  the  working  of  the 
Eastern  Geduld  Area  as  a  separate  mining  proposition,  no 
tenders;  and  for  working  it  in  combination  with  adjoining 
ground,  one  tender.  For  the  working  of  the  De  Rietfontein 
East  Area  as  a  separate  mining  proposition,  3  tenders;  and 
for  working  it  in  combination  with  adjoining  ground,  4 
tenders.  For  the  working  of  the  De  Rietfontein  West  Area 
as  a  separate  mining  proposition,  1  tender;  and  for  working 
it  in  combination  with  adjoining  ground,  5  tenders.  As  a 
considerable  time  is  required  for  the  investigation  and  com- 
parison of  the  respective  tenderc,  the  Government  is  unable 
to  make  further  announcement  at  present.  The  fact  that 
so  many  tenders  have  been  received  for  three  of  the  areas 
does  not  necessarily  mean  an  unexpected  increase  of  com- 
petition. It  may  merely  indicate  that  the  same  tenderer 
has  put  in  several  alternative  offers. 
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Thf  fact  that  thn  Springs  Company  will  have  the  financial 
hacking     of     the     new      Anglo-American 
Springs  Corporation       is       responsible       for      the 

Prospects.  increased  attention  devoted  to  it  of 
late.  A  glance  at  the  map  will  show 
in  what  a  favourable  position  Springs  is  for  working 
twoj  and  possibly  three,  of  the  areas  now  offered.  Indeed, 
in  some  quarters  it  is  regarded  as  prQbable  that  the  Springs 
tenders  will  be  successful  in  the  case  of  the  three  areas 
radiating  from  the  present  mine,  since  no  other  producing 
property  is  in  anything  like  so  good  a  position  to  tender. 
Against  this,  it  is  argued  that  the  large  property  so  con- 
stituted might  prove  unwieldy.  Expert  opinion,  however, 
strongly  favours  the  working  of  the  flat  reef  of  the  Far  East 
by  means  of  big  units  that  might  seem  unduly  large  on  the 
Central  Rand.  Efficiency  and  economy,  it  is  contended, 
ai'c  best  served  by  operating  on  a  large  scale  in  that  ai'ea. 

*  #  *  # 

At  the  recent  meeting  in  London  of  the  Rhodesia  Copper 

and  General  Exploration  and  Finance 
Rhodesia  Copper.      Company,    Mr.    Edmund     Davis     gave 

some  further  particulars  concerning  the 
company's  interest  in  the  Rhodesia  Broken  Hill  Company. 
The  latter,  it  will  be  remembered,  has  leased  its  property 
to  the  Rhodesiau  Ijcad  and  Zinc  Syndicate,  which  has  a 
share  capital  of  £10,000,  in  shares  o£  10s.  each,  and  a 
debenture  issue  of  £60,000.  The  Rhodesia  Broken  Hill 
Company  has  the  right  to  purchase  the  whole  of  the  share 
capital  at  £l  per  share  premium,  or,  after  the  syndicate  has 
recovered  a  sum  equivalent  to  that  and  its  debenture  debt, 
the  property  will  revert  to  the  Rhodesia  Broken  Hill  Com- 
pany, fully  equipped  with  a  new  plant  capable  of  producing 
over  900  tons  of  lead  per  month.  Up  to  July  31  last  2,784 
tons  of  lead  had  been  produced  with  the  snmll  experimental 
plant,  and  one  of  the  two  large  blast  furnaces  was  put  in 
commission  on  June  25.  This  furnace  is  producing  an 
average  of  about  14  tons  of  lead  daily,  the  outpvit  having 
been  sold  to  the  Ministry  of  Munitions.  As  regards  the 
Bwana  M'Kubwa  Copper  Company,  production  and  ship- 
ment of  rich  concentrates  continue,  but  a  new  plant  is  not 
at  present  to  be  ordered  in  consequence  of  the  increased  cost 
of  machinery  and  the  necessity  to  obtain  permits  for  its 
manufacture.  It  is  generally  understood  that  a  Canadian 
process  for  treating  the  Bwana  M'Kubwa  ore  has  proved 
successful,  and  it  is  a  pity  that  conditions  prevent  its 
installation  now. 


# 


* 


"  For*  private  circulation  only  "  a  sort  of  prospectus  has 
recently  been  sent  out,  in  which  a  concern 
Vaal  River  stvled  Financial  Issues,  Ltd.,  3,  London 
Cold  Estates.  Wall  Buildings,  E.C.,  offers  "  for  sale  by 
private  tender  "  500,000  reserve  working 
capital  2s.  shares  of  the  Vaal  River  Gold  Estates,  Ltd.  The 
address  of  this  company  and  that  of  its  chairman,  Mr. 
Walter  N..  Morrison,  is  the  same  as  the  one  ajready  given. 
The  Vaal  River  Gold  F^states  is  in  effect  a  third  reconstruc- 
tion dating  from  j\Iarch,  1915,  of  two  feeble  old  Klerksdorp 
companies,  one  of  whidi,  the  Klerksdorp  Gold  j\Iines,  had 
itself  already  been  reconstructed  no  less  than  half-a-dozen 
times.  The  last-named  company  owned  an  old  40-stamp 
mill.  It  is  interesting  to  note  that  the  first  object  of  the 
present  offer  is  stated  to  be: — "  To  provide  the  company 
with  sufficient  cash  w^orking  capital  to  enable  it  to  remove 
from  the  Klerksdorp  property  a  fully-equipped  10-stamp 
battery,  to  re-erect  same  on  the  100  claims  owned  by  the 
company  on  tlie  Far  Eastern  Rand,  and  to  further  develop 
and  open  up  these  claims  so  that  crushing  operations  can 
commence  at  an  early  date."  The  second  object  is: — "  To 
add  to  the  company's  interests  in  the  Far  Eastern  Rand 
by  the  acquisition  of  a  substantial  share  interest  in  the 
Southern  Van  Ryn  Reef  Gold  ]\Iining  Company,  I^td."  The 
first  argument  that  with  an  apparently  old  ten-stamp  mill 
on  a  100-claim  property  "  substantial  dividends  "  are  to  be 
paid  is  based,  firstly,  on  the  foundation  of  contiguity 
to  the  Nigel  Gold  Mine,  and  secondly  on  the  opinion  of 
Mr.  W.  E.  Bleloch  that  "  the  property  is  good  enough  to 
work  as  a  small  mine  by  itself;  equipped  on  the  basis  of  a 
ten-stamp  battery  it  would  pay  big  profits." 


TOPICS    OF    THE     WEEK. 


INDUSTRIAL    DEVELOPMENT 
PUBLICITY. 


AND 


liuiEF  reference   was  made  last  week  to  the  first   issue  oi 
tlie  new  Journal  of  Industries,  published  by  the  Department 
of  Mines*  and   Industries,   and  a  closer  examination  shows 
it   to   contain   several   valuable,    constructive   articles.      An 
introductory  article,   by    the    Acting    Editor,  sets  out  the 
circumstances  under  which"  the  venture  has  been  called  into 
being,  and  emphasises  the  practical  value  of  publicity.    The 
Secretary  for  Miiies  and  Industries  (Mr.  Warington  Smyth) 
writes  on   "  The   beginnings   of  organisation  for  industrial 
expansion."     A  synopsis  is   then  given  of  the  Ministerial 
addresses   at   the   inaugural  meeting   of   the   Scientific   and 
Technical  Committee  held  last  April  at  Capetown.    ITie  final 
report  of  the  Dominions  Royal  Commission,  which  visited 
South  Africa  in  1913,  dealt,  among  the  rest,  with  the  natural 
resources  and  industrial  possibilities  of  the  Union,  and  the 
introductory   portions   of  the   report  are  reprinted.      Sir  J. 
W.    S.    Langerman,    the   Union's    representative     on    that 
Commission,  gives  a  resume  of  its  work,  and  enlarges  on 
some  of  the  features,  including  the  contemplated  Imperial., 
Development  Board,  described  as  "  the  pivot  upon  which 
almost  the  whole  of  the  Commission's  proposals  revolved." 
The  Acting  Director  of   the   Census,   Mr.   C.   W.   Cousins, 
deals  with  the  organisation  for  the  first  industrial  census  of 
the-  Union,  in  connection  with  which  the  work  of  tabulation 
is  now  proceeding,  and  the  attitude  of  industriahsts  to  the 
undertaking.       "South     Africa's     great    opportunity:     An 
industrial  awakenjng,"  is  the  title  of  a  paper  by  Mr.  C.  D. 
Leslie,    Chairman   of   the   Industrial   Research    Committee. 
This  paper  outlines  the  steps  which  have  been  taken,   in 
conjunction    with   the   scientific   and   technical  societies   of 
South  Africa,  for  applying  organised  science  to  the  solution 
of  our  industrial  problems.     Mr.  Alex.  Aiken,  of  Johannes- 
burg, managing  director  of  the  Industrial  Development  Com- 
pany, Ltd.,  writes  on  the  circumstances  under  which  this 
company  was  formed,  early  in  the  present  year,  by  a  few 
financial  institutions,  for  the  purpose  of  assisting  to  provide 
capital   for  industrial   enterprises   in    South   Africa.        The 
promoters     have     manufacturing     projects   chiefly   in   view. 
Those  who  propose  to  embark  upon  ventures  of  this  descrip- 
tion, and  require  financial  assistance,  may  obtain  it,  imder 
specified  conditions.     "  Applicants  have  to  satisfy  the  board 
that  their  business  is  sound,  and  bids  fair  to  succeed ;  also 
that  they  are  capable  of  conducting  it  efficiently.     Then,  if 
the  undertaking  is  one  naturally  suited  to  the  country,  and 
likely   to  prove  pennanent,   e.g.,   if  the   raw  materials  are 
produced  in   South  Africa,  the    company    is    prepared    to 
assist."     At  present,  the  company's  activities  are  seriously 
hindered  by  the  comparative  lack  of  organised  technical  and 
scientific  aid.      Many,   however,   of   the   enquiries  received 
have  reference  to  what  are  "  no  more  than  ideas,"  needing 
practical  experiment  to  test  their  value.     "  The  experiments 
have  to  be  concluded  before  our  company  can  take  any  part 
in  developing  the  scheme,  and  laboratory  experiments  are 
not     usually     stifficient."       Professor     Lehfeldt,     of     the 
School    of    Mines    and    Technology,    contributes    a    valu- 
able    sttidy    of    the    economics    of    agricultural    production 
in     South     Africa.        He     shows     the     need     of     rehable 
information  to  guide  the  settler  and  investor  who  wishes  to 
participate  in  the  development  of  the  country's  resources. 
The  examination  of  present  conditions  goes  to  show  that  no 
such  trustworthy  guidance  can  at  present  be  obtained.     "  It 
is  a  common  opinion,"  the  author  remarks,  "  that  farming 
is  more  uncertain  in  its  financial  results  here  than  in  some 
of  the  new  countries.     Whether  this  is  so  or  not,  it  is  clear 
that    many    disappointments    must  come   of  ignorance  of 
economic  conditions,  and  that  if  it  is  possible  by  research 
to  avoid  such  waste  of  effort  and  capital,  the  small  expendi- 
ture needed  for  research  would  bo  amply  justified."    Enough 
has  been  quoted  to  indicate  the  practical  value  of  the  views 
set  forth  in  the  new  Journal,  to  which  we  cordiallv  wish  a 
career  of  long  and  increasing  usefulness. 


uts 
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NEW    MODDER:     CONSULTING    ENGINEER'S    REPORT, 


I  HE  report  of  Mr.  H.  Stuart  .Martin,  the  Consulting 
I'.ngineer  to  the  New  Modder,  for  the  year  ended  June  30, 
1917,  IS  as  follows:— The  results  obtained  from  the  opera- 
tions for  the  year  ending  June  30th,  1917,  were  satisfactory, 
and  show  an  improvement  on  anything  hitherto  accom- 
[djshed  in  the  history  cf  the  company.  The  comparative 
iigures  for  the  last  three  years  are  as  follows  .-—Year  ending 
•June  30th,  1915:  Tons  milled,  611,500;  yield  per  ton  milled, 
38s.  3d. ;  working  costs  per  ton  milled,  15s.  lid. ;  working 
profit  reahsed,  £083,451;  ore  reserve,  6,010,800  tons,  value 
S-15  dwts.  Year  ending  June  30th,  1916:  Tons  milled, 
63d, 000;  yield  per  ton  milled,  40s.  lOd. ;  working  costs  per 
ton  milled,  17s.  3d.;  working  profit  reahsed,  £749,117;  ore 
reserve,  8,013,370  tons,  value  8-4  dwts.  Year  ending  June 
••!Oth,  1917:  Tons  milled,  656,700;  yield  per  ton  milled, 
13s.  4d. ;  working  costs  per  ton  milled,  19s.  5d.;  working 
profit  realised,  £785,017;  ore  reserve,  8,914,400  tons,  value 
8-5  dwts.  The  high  yield  was  obtained  by  mining  a  grade 
slightly  above  the  average  value  of  the  reserve  as  at  the 
commencement  of  the  financial  year.  This  policy  was  fully 
justified  on  account  of  the  current  year's  development  dis- 
closing ore  of  a  higher  grade  than  the  average  value  of  the 
reserve.  On  the  whole,  also,  better  values  were  obtained  in 
practice  than  indicated  by  the  valuation  of  the  developed 
ore.  Working  costs  were  higher  on  account  of  the  greater 
rosts  of  stores  and  other  abnormal  expenditure  due  to  the 
times.  For  the  second  half  of  the  year  the  standing  charges 
at  the  circular  shaft  were  charged  to  working  costs,  although 
this  shaft  and  section  of  the  mine  controlled  by  it  took  no 
part  in  current  operations.  The  total  footage  of  general 
development  work  totalled  27,117,  an  inci'ease  of  7,241  feet 
over  the  preceding  year.  During  the  first  half  of  the  year 
(hn-elopment  of  the  southern  section  of  the  mine  was  carried 
on  vigorously,  and  considerable  areas  were  opened  up  for 
future  production.  The  position  disclosed  at  the  end  of  1916 
was  so  strong  that  it  was  not  considered  necessary  to  further 
increase  the  ore  reserve  in  this  section  of  the  mine.  Since 
that  date  work  in  this  area  has  been  confined  to  one  or  two 
main  connecting  levels  and  to  such  work  in  the  neighbour- 
hood of  the  shaft  itself  as  will  facilitate  the  handling  and 
transfer  of  ore  to  this  base.  In  the  upper  part  of  the  mine 
appreciable  additions  have  been  made  to  the  ore  reserve  on 
the  9th  and  10th  levels,  and  the  high-grade  disclosures 
referred  to  last  year  have  been  well  maintained.     The  main 


haulage  level  in  this  section  has  been  continued  eastwards 
and  now  commands  a  very  large  tonnage,  and  the  arrange- 
ments are  such  that  ore  from  this  section  of  the  mine  can 
be  handled  at  will  through  either  of  the  main  hoisting  shafts. 
No.  2  incline  was  sunk  during  the  year  to  the  horizon  of  the 
14th  level,  and  before  long  this  level  will  be  connected 
through  from  the  circular  shaft,  linking  up  two  widely 
separated  districts.  Prospecting  of  upper  leaders  in  the 
central  and  older  parts  of  the  mine  has  received  attention 
during  the  year,  the  results  obtained  being  quite  satisfactory 
and  tending  to  extend  the  productivity  of  areas  when;  mining 
has  mainly  been  confined  to  the  footwall  reef.  The  tonnage 
of  ore  developed  for  the  year  amounted  to  1,419,300  tons,  of 
an  estimated  valut  of  9' 7  dwts.  per  ton.  The  ore  reserve 
has  been  re-measured  and  re-valued,  and  is  as  follows:  — 
Ore  fully  blocked  out,  8,521,900  tons,  value  8-6  dwts.; 
shaft  and  safety  pillars,  392,500  tons,  value  6-9  dwts. ;  total, 
8,914,400  tons,  value  8-5  dwts.  The  average  stoping  width 
of  the  whole  reserve  is  66.  inches,  as  compared  with  61'5 
inches  in  the  preceding  year.  The  general  conditions  of  the 
underground  workings  are  in  every  respect  satisfactory. 
Ventilation  and  health  conditions  have  received  every  atten- 
tion; the  arrangements  for  handling  increased  tonnages  are 
approaching  completion,  and  there  are  sufficient  available 
stope  faces  to  ensure  the  supply  of  the  requisite  amount  of 
ore  required  by  the  new  reduction  plant,  provided  there  is 
sufficient  labour  for  opening  up  the  stopes  in  time.  Capital 
expenditure  for  the  year  totalled  £320,672,  of  which  £55,705 
was  expended  on  development  and  £264,967  on  the  new 
plant.  There  seems  little  doubt  now  that  the  plant  will  be 
completed  by  the  end  of  1917;  taking  the  abnormal  circum- 
stances into  consideration,  the  work  done  in  its  erection  has 
been  most  creditable  to  all  concerned.  The  delay  in  con- 
nection with  the  construction  of  the  main  hoisting  engine 
for  the  circular  shaft  will  probably  prevent  the  new  plant 
from  operating  at  its  full  capacity  for  a  few  months  after  the 
mill  IS  ready.  Considerable  additions  have  been  made  to 
the  housing  accommodation  for  married  employees.  The 
policy  of  permanently  settling  the  employees  in  pleasant 
surroundings  and  under  good  housing  conditions,  close  to 
their  work,  is  well  justified  by  results  and,  although  costly, 
has  proved  to  be  of  great  advantage  to  the  company  The 
manager  (lAIr.  E.  Miles  Sharp),  staff  and  men  Jiave  carried 
out  their  duties  m  a  loyal  and  efficient  manner,  and  their 
efforts  have  resulted  in  another  record  year. 


Abatement  of  the  Dust  Menace. 

The  Bureau  of  Mines  and  the  Public  Health  Service  of 
the  U.S.A.  beheve  that  the  siliceous-dust  menace  in  the 
sheet-ground  mines  at  Joplin  can  be  reduced  substantially 
by  comparatively  simple  precautions.  After  extensive  and 
painstaking  investigations  it  is  agreed  that  the  requirements 
and  precautious  necessary  to  accomphsh  this  end  are  as 
follows  :  — 

Improve  ventilation,  whci-e  practicable,  by  installing  fans  or  by 
properly  locating  new  shafts.     This  ie  an  important  consideration. 

In  mines  wet  enough  to  produce  only  thoroughly  damp  dirt  prohibii, 
•^quibbing  and  blasting  while  the  shift  is  underground.  In  'all  other 
uiines   the   following  precautions   should   bo   observed:  — 

u.  At  each  working  face  provide  a  water  supply  of  sufFiciont  head  to 
throw  a  stream  of  at  least  20  feet  through  a  no;zzle  i  inch  in  diameter 
rhe  best  arrangement  ie  a  main  pipe  line  from  the  surface  or  the  wat<>r 
column,  the  water  being  carried  from  the  main  line  to  the  face  by  1  inch 
Wire-wrapped  rubber  hose. 

b.  The  water  so  provided  may  be  used  with  any  type  of  water 
injection  drill.  Provision  can  bo  made  also  for  spraying  the  face  and 
broken  rock  by  inserting  a  tee  connection  at  the  machine  and  attachini? 
.1  hose  and  nozzle.  The  dirt  pile  should  be  frequently  wetted  in  order 
.0  prevent  dust  being  raised  by  shovellers. 

c.  Where  drills  using  solid  steel  are  emploved,  a  pipe  long  enough 
to  reach  the  back  cl  the  drill  hole  and  having  a  nozzle  formed  at  one 
■,'.nd  should  be  coupled  to  the  rubber  hose.  The  spray  thus  provided 
.should  be  used  often  enough  during  drilling  to  keep  the  drill  hole 
damp;   it  should  also  be  used  for  spraying  the  working  place  and  broken 


rock   at   sufficiently  short  intervals  to  keep  them   damp.    The   dirt  nile 
must  be   kept  damp.  ' 

d.  Frohibit  the  blowing  of  dry  holes.  When  necessary,  vvash  the 
drill  cuttings  from  the  drill  holes  by  means  of  the  spray 

e  Prohibit  blasting  and  squibbing  while  the  shift  i's  underground, 
or  just  before  the  time  that  the  shift  goes  to  wcrk 

f,  Where  more  than  one  shift  is  worked,  allow  at  least  two  hours 
(profeiably  more)  between  basting  at  the  end  of  a  shift  and  the  beg" 
ning  of  work  by  another  shift.  ^ 

g    Prohibit  the  popping  of  boulders  while  the  shift  is  underground. 

menfof'sZtT  iZuVr  ^b^*^-^-*  «f  ^i^ceous  dust  and  the  improve- 
ment   of    sanitary    conditions    in    and    about    the    mines    was    maikedlv 
successful.       Thie  outcome  resulted  from  the  educational  wS  crdacted 
tae    co-operation    of    the    miners,    operators    and    those    carrying    on    the 
campaign,    and    the    passage    of    State    laws    regulating    thlrnnrl^.r^^l 


MINING   EXAMINATIONS. 

study    for    Certificates    as    Mine    Captains,    Mine    Managera     Sur 
veyors.      Mechanical      and      ElectricM      Engineers       and      B-n^" 
^:rTl     ,P.V.-*«  .  Tuition     and     Correspondenr  Le^ns      S 
personal     tuition     is     impracticable.       Practical     MflT^!f  j 

Srf'TIr-      ^-  •'■   MOYNIHAN,  clo"S  ng'^Ef.re:  '"cS 
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POSITION    AND    PROSPECTS     OF    THE     NOURSE     MINES. 


Mr.  H.  Stuart  Martin,  Consulting  Engineer  to  the  Nourse 
Mines,  in  his  annual  report  for  the  year  ended  June  30, 
1017,  writes  as  follows:  In  accordance  with  the  change  of 
policy  agreed  upon  last  year,  redluctiou  operations  were 
concentrated  at  the  "  Deep  "  plant,  an*d  milling  operations 
have  been  on  a  greatly  reduced  scale,  with  a  reduction  in 
tonnage  treated  of  168,540  tons  as  compared  with  the  year 
preceding.  The  tonnage  milled  for  the  year  under  review- 
was  405,100  tons,  a  figure  considerably  under  the  capacity 
of  the  plant,  which  can  deal  with  000,000  tons  annually. 
The  yield  for  the  year  was  28s.  Id.  per  ton  milled  as  com- 
pared with  23s.  4d.  in  1916,  but  owing  to  the  inclusion  of 
gold  recovered  from  a  clean-up  of  the  west  plant  this  yield 
was  6d.  per  ton  milled  higher  than  the  actual  recovery  from 
the  tonnage  milled  for  the  year.  Allowing  for  this,  the 
current  yield  showed  a  notable  improvement,  and  although 
working  costs  were  considerably  higher,  the  total  working 
profit  realised  was  £118,873,  an  increase  of  £4,670.  Work- 
ing coste  per  ton  milled  showed  a  considerable  increase,  due 
mainly  to  the  reduced  scale  of  operations.  Apart  from  this 
factor,  the  reorganisation  and  construction  work  required, 
in  the  first  instance  to  centralise,  and  then  increase  the 
capacity  of  the  "Deep"  mill,  was  all  charged  to  working 
costs.  It  is  unnecessary  to  call  attention^  in  detail  to  the 
additional  expenditure  which  all  mines  are  bearing  in 
common  during  this  abnormal  period,  but  it  may  be  of  in- 
terest to  note  that  the  expenditure  on  active  service  and 
holiday  leave  allowances  totalled  £18,738  as  compared  with 
£12,618  in  1915-1916.  Development  operations  were 
carried  out  on  a  sufficiently  extensive  scale ;  the  greater 
proportion  of  this'  work  has  been  done  in  the  South  Nourse 
section,  where  the  Main  Incline  Shaft  was  deepened  to 
admit  of  two  new  levels  being  started.  The  general  results 
obtained  from  development  can  be  said  to  be  encouraging 
and  of  improving  tendency,  particularly  in  the  Main  Reef 
Loader  in  the  deeper  parts  of  the  mine.  The  total  payable 
toimage  developed  throughout  the  mine  for  the  year  was 
604,000  tons  of  an  estimated  value  of  6.9  dwts.  per  ton. 
The  payable  ore  resei-ve  has  been  re-estimated  and  re- 
valued, and  is  as  follows:  — 

Value 
Tons.  Dwts. 

Main  Reef 407,300  56 

Main  Reef  Leader  817,000  6'8 

South  Reef  936,100  6-4 


Total   and   average 


..  2,160,400 


6-4 


The  estimate  is  based  on  stoping  widths  averaging  74,  48, 
and  52  inches  in  the  three  reefs  respectively.  Compared 
with  the  preceding  year,  the  total  tonnage  is  practically 
vmaltered,  but  the  value  has  improved  to  the  extent  of 
"2  dwt.  per  ton.  The  Main  Reef  reserve  has  again  been 
reduced  by  261,500  tons  on  account  of  the  diflfictilty  of 
working  low  grade  ore  of  this  class  at  a  profit.  No  doubt 
from  time  ta  time,  as  circumstances  permit,  some  of  this 
ore  now  discarded  from  the  reserve  may  be  recovered  and 
yield  a  profit  by  reclamation.  The  reserve  in  the  Main 
Reef  Leader  was  increased  by  206,700  tons,  and  its  average 
value  increased  "1  dwt.  per  ton,  although  the  stoping  width 
has  been  increased  by  3  inches.  The  South  Reef  position 
has  shown  very  little  alteration.  No.  1  South  Nourse  Shaft 
was  dewatered  from  below,  i.e.,  a  borehole  was  laid  out  on 
the  22nd  level,  No.  4  Incline,  to  connect  up  with  the  old 
workings  of  this  shaft.  By  this  method  the  flow  of  water 
was  controlled  and  the  shaft  completely  dewatered.  It 
now  becomes  possible  to  carry  out  development  operations 
in  the  south-eastern  section  of  the  mine  in  an  efficient 
manner.  The  old  shaft  itself  will  be  very  useful  for  ventila- 
tion purposes.  Generally  speaking,  the  condition  of  the 
mine  workings  is  better  and  the  development  position  more 
hopeful  than  for  some  time  past,  and,  given  a  full  supply  of 
labour,  there  is  nothing  to  prevent  the  mine  supplying  the 
mill  to  its  full  capacity.     When  this  is  possible  an  appreci- 


able increase  in  profit  can  be  looki-d  for.  The  Manager,  Mr. 
W.  W.  Lawrie,  has  been  granted  leave  of  absence  owing  to 
ill-health,  and  during  his  absence  Mr.  S.  Beaton  has  been 
appointed  acting  manager.  These  gentlemen  and  the  mine 
staff  have  handled  the  mine  jis  successfully  as  circum- 
stances permitted  during  a  difficult  year. 

The  Acting  Manager,  Mr.  S.  Beaton,  writes,  inter  alia,  as 
follows:  The  working  coHts  for  the  year  ended  30th  June, 
1917,  were  23s.  3d.,  as  compared  with  19s.  lid.  per"  ton 
for  the  preceding  year.  This  increase  of  3s.  4d.  per  ton  is 
in  a  great  measure  accounted  for  by  the  reduction  of 
168,540  tons  crushed,  tiie  decreased  crushing  being  the 
result  of  the  concentration  policy  mentioned  in  last  year's 
report,  whereby  the  west  reduction  plant  was  cHosed  down. 
The  total  working  expenditure  shows  a  decrease  of  £- 
for  the  3'ear,  while  the  revenue  was  reduced  by  jEb-  .,.,,, 
thus  leaving  an  increased  profit  of  £4,670.  So  that  in  spite 
of  the  large  decrea.se  in  tonnage  crushed,  an  increase  in 
profit  is  shown,  which  serves  to  prove  the  wisdom  of  the 
concentration  and  selective  mining  policy.  This  shows  up 
particularly  in  the  revenue  per  ton,  which  was  28s.  Id.  as 
compared  with  23s.  4d.  last  year.  This  does  not.  however, 
reflect  the  actual  position  of  grade  of  ore  mined  during  the 
year,  as  included  in  the  revenue  is  an  item  of.  3,103  fine 
ounces  recovered  from  the  cleaningup  of  the  west  plant, 
which  represents  6d.  per  ton.  With  this  reduction  the  com- 
parison of  revenue  would  then  be  27s.  7d.  as  against  23s. 
4d.  Working  expenditure  was  again  adversely  affected  by 
the  continued  increase  in  cost  of  materials,  etc.,  and  allow- 
ances to  employees  on  active  ser\-ice  and  holiday  leave  pay, 
these  last  two  items  totaUing  £18,738,  an  increase  of  £6,120 
compared  with  1915/16.  Stoping. — The  native  labour 
supply  was  maintained  throughout  the  major  portion  of  the 
year,  in  consequence  of  which  76  per  cent,  of  the  ore 
stoped  was  broken  by  hand  labour.  There  has,  however, 
been  a  decided  falling  off  in  the  labour  supply  during  the 
last  few  months,  and  "Jack  Hammer"  drills  liave  been  in- 
troduced to  replace  the  hammer  natives.  These  drills  aie 
doing  good  work  and  allow  of  stoping  at  narrower  widths. 
Main  Reef. — This  reef  has  again  been  disappointing;  large 
blocks  which  were  shown  to  be  payable  last  year,  on  open- 
ing ovit  proved  to  be  unpayable  and  have  had  to  be  dis- 
carded from  the  ore  reserves  for  the  present.  Main  Reef 
Leader. — This  reef  still  continues  to  be  very  patchy  in  the 
northern  portion  of  the  mine,  but  shows  a  distinct  improve- 
ment in  the  South  Nourse  Section.  Souih  Reef. — The 
policy  of  carefully  tracing  the  narrow 'foot  wall  band  on  this 
reef  has  been  followed  during  the  year,  the  result  of  which 
has  been  shown  in  the  value  of  ore  milled.  Good  grade  ore 
has  been  recovered  in  the  eastern  section  of  the  mine, 
where  the  stopes  were  of  questionable  value  when  the  whole 
body  of  South  Reef  was  being  mined.  Development. — The 
footage  accomplished  during  the  year  (20.227)  shows  a 
decrease  of  8,489  feet  on  that  of  the  previous  year,  but  with 
0  decreased  mill  tonnage,  it  was  not  considered  necessary 
to  prosecute  development  on  the  same  scale  as  last  year. 
Shaft  sinking  in  the  South  Nourse  incline  was  continued, 
but  at  a  reduced  rate,  136  feet  having  been  accomphshed 
as  against  369  feet  for  the  previous  year.  The  shaft  is  fully 
equipped  and  sinking  will  be  continued  at  a  moderate  speed. 
The  outstanding  feature  of  the  year's  development  is  the 
exten.sion  of  the  percentage  of  payability  in  the  Main  Reef 
Leader,  South  Nourse  section,  this  extension  being  general 
in  the  central  and  western  portions.  The  winder  at  No.  4 
incline  was  completed  and  is  working  satisfactorily.  A 
maiji  haulage  way  is  being  driven  east  on  the  23rd  level 
and  has  now  reached  the  position  of  No.  1  sh.^ft,  South 
Nourse.  General. — The  installation  of  electric  pumps  on 
the  26th  level  was  completed  during  the  year,  and  these  are 
nuining  smoothly.  Work  is  proceeding  in  connection  with 
the  transfer  of  the  hoist  at  the  V/est  Incline  to  the  South 
Nourse  Incline.  With  this  installation  it  wiU  be  possible  to 
hoist  the  necessan"  quantity  of  ore  and  carry  on  develop- 
ment work  for  some  years.  '  The  24th  level  main  haulage  is 
now  complete,  and  development  is  progressing  on  this 
level  from  various  points.     No.  1  Shaft,  South  Nourse,  has 
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been  dewatered  via  the  22nd  level,  No.  4  Incline.  These 
workings  ai'e  now  connected  and  development  can  be  pro- 
ceeded with  from  the  old  workings.  This  shaft  lends  itself 
to  an  ideal  ventilating  system  Avhen  the  mine  is  further 
developed  to  the  south  and  east.  Ceniral  Section. — Work 
at  the  Central  Shaft  was  closed  down  dui'ing  the  year, 
although  tliere  still  remain  a  few  blocks  of  payable  ground. 
The  present  high  costs  and  scattered  nature  of  the  work- 
ings, however,  do  not  admit  of  this  ground  being  worked 
at  a  profit;  only  reclaiming  work  is  being  done  to  a  small 
extent  in  this  section  fiom  No.  2  Shaft.  West  Incline. — No 
mining  has  been  done  here  during  the  year,  but  it  will  be 
recommenced  when  labour  is  available.  Reduction  Plant. 
—The  capacity  of  the  Deep  plant  was  increased  during  the 


year  to  deal  with  50,000  tons  per  month,  the  necessary 
tanks  and  other  machinery  having  been  transferred  from 
the  old  west  plant;  additional  classifiers  were  also  installed, 
and  the  whole  plant  is  now  working  smoothly  and  effici- 
ently. A  small  quantity  of  gold  is  still  recoverable  from 
the  west  plant,  the  clean-up  of  which  will  shortly  be  com- 
pleted. Surplus  machinery  from  this  plant  is  gradually 
being  disposed  of.  Health  conditions  continue  to  receive 
close  attention,  the  mine  being  well  ventilated  and  all  dust- 
allaying  apphances  are  kept  up-to-date.  The  whole  mine  is 
being  worked  on  day  shift,  which  allows  the  dry  dust 
created  at  blasting  time  to  settle  and  the  mine  to  cool 
down  overnight.  All  plant,  both  surface  and  underground, 
has  been  maintained  in  good  order. 


CONSOLIDATED  MAIN  REEF:  CONSULTING  ENGINEER'S  REPORT 


The  Consulting  Engineer's  report  on  the  Consolidated  Main 
Reef  for  last  year  is  as  follows:— The  principal  feature  of 
the  past  year's  operations  on  the  mine,  compared  with  those 
of  the  preceding  two  years,  are  summarised  as  follows:  — 
1915:  Tons  milled,  294,766;  total  yield,  £442,650;  yield  per 
ton,  30s.  0-41d. ;  costs  per  ton,  20s.  7-83d. ;  profit  per  ton, 
9s.  4-58d. ;  total  profit,  £138,265.  1916:  Tons  milled, 
342,895;  total  yield,  £501,281;  yield  per  ton,  29s.  2-86d. ; 
costs  per  ton,  19s.  8-82d. ;  profit  per  ton,  9s.  6-04d. ;  total 
profit,  £162,931.  1917:  Tons  milled,  341,025;  total  yield, 
£503,786;  yield  per  ton,  29s.  6-54d. ;  costs  per  ton,  19s. 
6-25d. ;  profit  per  ton,  10s.  0-29d. ;  total  yield,  £170,938. 
The  increase  of  £8,007  in  the  profit  for  the  year  is  accounted 
for  by  the  slightly  higher  yield,  and  the  slightly  lower  costs, 
the  difference  in  tonnage  milled  not  being  material.  The 
reduction  in  costs  is  due  to  the  lower  expenditure  on 
development.  The  native  labour  available  for  underground 
work  was  not  so  plentiful  as  for  the  previous  year,  and 
during  the  latter  half  of  the  year  it  became  necessary  to 
increase  the  proportion  of  machine  stoping.  Of  the  ore 
stoped,  37-2  per  cent,  was  broken  by  machines,  as  against 
30-5  per  cent,  for  the  preceding  year.  Excluding  shaft 
sinking,  stations  and  ore  bins,  the  development  footage 
amounted  to  13,190  feet,  or  3,630  feet  less  than  for  1916.  Of 
this,  9,446  feet  disclosed  reef,  and  the  payable  ore  exposed 
thereby  is  estimated  at  232,870  tons,  averaging  8-28  dwts. 
over  49' 5  inches.  The  year's  work  has  placed  the  mine  in 
a  better  development  position  than  was  the  case  at  June, 
1916,  The  east  and  central  shafts  have  been  abandoned  for 
mining  purposes,  owing  to  the  exhaustion  of  ore  in  these 
sections.     The  results   of  exploratory  work  eastward  from 


the  vertical  shaft  have  again  been  generally  unsatisfactory, 
but  in  the  western  portion  oi  the  property  development  con- 
tinues to  show  a  high  j)ercentage  of  ore  of  good  value  on 
the  Main  Reef  Leader.  Of  the  tonnage  sent  to  the  sorting 
stations,  58f  per  cent,  was  mined  from  ore  reserve,  the 
remainder  having  been  obtained  from  development  faces, 
from  footwall  Main  Reef  and  reclamation,  and  from  the 
better  portions  of  blocks  originally  classed  as  unpayable. 
This  exploitation  of  the  more  promising  portions  of  low- 
grade  areas  and  the  amount  of  reclamation  ore  obtained 
from  the  sections  served  by  the  old  east. and  central  shafts 
has  been  a  material  factor  in  the  improvement  in  the  ore 
reserve  position.  The  ore  reserves  have  been  re-estimated, 
and  now  amount  to  1,002,740  tons,  valued  at  7'66  dwts.  on 
an  average  stoping  width  of  49"6  inches,  thus  showing  an 
increase  of  146,000  tons  over  the  previous  estimate,  with 
an  improvement  of  "15  dwt.  in  value.  The  improved  value 
results  mainly  from  the  better  grade  of  the  ore  developed  for 
the  year,  and  the  increase  in  tonnage  is  due  to  a  small 
increase  in  the  average  stope  width,  and  to  the  conservation 
of  the  ore  reserves  by  mining  from  outside  sources,  as  stated 
above.  Capital  expenditure  on  account  of  shaft  sinking, 
stations,  etc.,  and  machinery  and  plant  for  underground 
hauling  and  pumping  equipment,  has  again  been  heavy. 
Substantial  progress  has  been  made,  however,  with  the  two 
subsidiary  inclines,  the  footage  of  shaft  sinking  having 
exceeded  the  previous  year's  work  by  166  feet.  Sinking 
must  be  pushed  ahead  in  these  shafts,  and  expenditure 
thereon  will  continue  to  be  a  large  item.  Given  an  adequate 
labour  supply,  satisfactory  profits  should  be  obtained  during 
the  ensuing  year. 


Value  of  Mine  Models. 

In  not  a  few  mining  companies'  offices  a  model  of  the  mine  in  glass 
forms  part  of  the  equipment,  and  it  is  found  to  be  of  very  considerable 
technical  value.  One  can  see  at  a  glance  the  essential  development 
features  of  the  mine,  and  can  locate  the  various  working  points  much 
more  easily  than  by  means  of  ordinary  drawing  office  plans.  To  the 
mining  engineer  a  model,  assuming,  of  course,  that  it  is  made  on  an 
accurate  scale,  is  of  the  greatest  value  in  enabling  him  to  determine 
underground  policy,  inasmuch  as  it  shows  the  trend  of  the  ore  bodies 
and  the  various  faults  and  dykes  by  which  those  ore  bodies  are  inter- 
sected. Not  that  the  model  can  be  substituted  for  a  plan— the  drawing 
office  plan  is,  of  course,  indispensable— but  as  a  supplement  thereto  it 
is  of  the  greatest  value  for  ascertaining  rapidly  and  clearly  the  extent 
and  condition  of  the  underground  workings  and  deciding  where  to 
drive   levels    or   crosscuts,    sink    winzes   or    put   up   rises,    and    carry    out 


"RIVERSEA"   PAINT. 

Quite  different  Irom  all  other  paints,  supplied  in  any 
ordinary  colour.  Elastic,  Waterprool,  impervious  to 
heat,  cold  and  atmospheric  conditions.  A  perlect  pre- 
servative lor  Iron,  Wood,  Stone,  &c.  Salt  water  has 
no  effect,  is  a  postice  cure  lor  damp,  rssists  the 
action  ol  strong  acids.  Can  be  submerged  under 
water,  and  In  use  withstands  very  high  temperatures 
ol  superheated  steam.  Sole  Manufacturers— 

THE     OASSON     COMPOSITIONS    CO.,    LTD., 
Fulham,    London,   England. 


stoping  operations.  There  is  a  very  fine  model  of  the  Messina  copper 
mine  in  the  manager's  office,  constructed  by  himself,  showing  the 
peculiar  erratic  reefs  in  that  property.  He  says  that  at  Messina  it 
has  been  found  invaluable  to  the  surveyor,  the  .nine  captain  and  himself 
in  following  up  the  development  of  the  mine  and  in  laying  off  future 
development,  and  he  is  of  opinion  that  in  other  mines,  especially  those 
in  which  the  ore  bodies  are  faulted  or  lying  at  varying  inclinations, 
valuable  assistance  will  be  got  by  having  a  model  made,  in  addition 
to  keeping  plans  and  sections. 


WANTED. 

A  Practical  Mining  Man  with  £2,000  cash  to  buy 
one-third  share  in  a  Mynpacht. 

Quartz  Reefs.    lO-stamp  Battery. 

The  money  is  required    to  develop  the  property. 

Further  particulars  from — 

E.  TATiISEN, 

Box  25,  NYLSTROOM, 

Transvaal. 
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MAIN    REEF    WEST  :     CONSULTING    ENGINEER'S    REPORT. 


TiiF,  Consulting,'  Eii{,'ineer's  report  on  the  Main  Reef  West 
for  last  year  is  as  follows: — The  principal  features  of  the 
past  year's  woik  on  the  mine,  compared  with  the  results  of 
the  preceding  two  years,  arc  summai'ised  as  follows:  — 
1915:  Tons  milled,  269,520;  total  yield,  £318,711;  yield  per 
ton,  23s.  7-80d. ;  costs  per  ton,  19s.  lOSOd. ;  profit  per  ton. 
3s.  9-30d.;  total  profit,  £50,876.  1916:  Tons  milled, 
307,680;  total  yield,  £339,672;  yield  per  ton,  22s.  OQOd. ; 
costs  per  ton,  19s.  3-68d.  ;  profit  per  ton,  2s.  9-28d. ;  total 
profit,  £42,662.  1917:  Tons  milled,  308,344;  total  yield, 
£335,705;  yield  per  ton,  21s.  9-29d. ;  costs  per  ton,  20s. 
0-76d. ;  profit  per  ton.  Is.  8-53d. ;  total  profit,  £26,379.  The 
decline  of  £16,283  in  the  profits  for  the  year  is  due  to  lower 
yield  and  higher  working  costs,  the  tonnage  milled  not 
having  been  materially  different  from  that  of  the  previous 
year.  The  native  labour  supply  was  fairly  satisfactory  for 
the  first  half  year,  but,  during  the  last  half,  a  serious 
decrease  occurred,  necessitating  the  increased  use  of 
machines  for  stoping.  Of  the  ore  stoped,  75"2  per  cent,  was 
broken  by  hand,  as  against  85"4  per  cent,  for  the  preceding 
year.  Excluding  shaft  sinking,  stations  and  ore  bins,  the 
development  footage  amounted  to  11,845  ft.,  of  which  7,832 
ft.  exposed  reef.  The  payable  ore  exposed  by  this  develop- 
ment is  estimated  at  146,270  tons,  averaging  6' 50  dwts.  over 
5()"4  inches.  Of  the  tonnage  sent  to  the  sorting  stations, 
only  48"  1  per  cent,  was  drawn  from  ore  reserves,  the 
remainder  having  been  obtained  from  development  faces, 
from   footwall  Main  Reef,   and  reclamation,  and  from  the 


better  portions  of  blocks  originally  classed  as  unpayable. 
This  exploitation  of  doubtful  areas  has  materially  assisted 
the  ore  reserve  position.  The  ore  reserves  have  been  re- 
estimated  and  now  amount  to  487,030  stoping  tons  of  an 
average  value  of  5-92  dwts.  over  506  inches.  This  showg  an 
increase  of  100,000  tons,  an  improvement  of  'lO  dwt.  in 
value,  and  .a  slightly  greater  width,  compared  with  the 
previous  estimate.  The  better  grade  of  ore  developed  for  the 
year  is  the  chief  factor  in  the  improved  value,  while  the 
increased  tonnage  is  due!  chiefly  to  the  inclusion  of  certain 
blocks  previously  omitted  on  account  of  low  values,  but 
which,  on  further  detailed  exploration,  have  disclosed  better 
values.  Capital  expenditure  for  the  year  amounted  to 
£26,310,  nearly  all  of  which  was  on  account  of  shaft  sinking, 
stations,  etc.,  and  equipment  of  the  two  subsidiary  inclines. 
Shaft  sinking  was  increased  by  177  ft.,  as  compared  with  the 
work  done  during  the  previous  year.  Although  the  payable 
ore  developed  for  the  year  showed  better  values  than  those 
disclosed  during  the  preceding  three  years,  the  amount  is 
again  not  equal  to  the  amount  mined  from  the  ore  reserve. 
The  value  of  the  reef  exposures  in  the  lower  levels  of  the 
western  section  continued  disappointing,  and,  in  the  lower 
levels  of  the  eastern  section,  somewhat  patchy ;  while  pros- 
pecting on  South  Reef,  which  was  earned  out  on  an 
increased  scale  during  the  past  year  has  resulted  in  finding 
no  appreciable  quantities  of  payable  ore.  The  position  at 
the  mine  has,  therefore,  not  improved  appreciably,  and 
better  profits  should  not  be  anticipated  under  existing 
conditions. 


THE    OUTLOOK    FOR    THE    SUB    NIGEL. 


'J'he  report  of  Mr.  C.  D.  Leslie,  consulting  engineer  to  the 
Sub  Nigel,  for  the  year  ended  June  30,  1917,  is  as  follows : 
The  tonnage  milled  exceeded  that  of  the  previous  year  by 
19,150  tons,  and  the  average  revenue  per  ton  was  4s'. 
4'145d.  higher.  The  improvement  in  working  profit  of 
£30,671  6s.  3d.,  to  which  should  be  added  the  sum  of 
£1,983  6s.  8d.  credited  to  Gold  Reserve  Account,  is  largely 
due  to  skilful  organisation  and  high  efficiency  at  your  mine 
whereby  working  costs  have  been  maintained  at  practically 
the  Same  level  per  ton  as  for  tiie  preceding  year,  notwith- 
standing the  ever-increasing  disabilities  from  war 
conditions  and  the  large  increase  to  working 
costs,  from  extended  -development,  of  2s.  4'285d. 
per  ton  milled.  Development  was  increased  by  4,054 
feet  to  a  total  of  12,935  feet,  being  equal  to  one  foot 
of  development  advanced  for  every  85  tons  milled;  9,115 
feet  of  development  were  sampled,  divided  into  6,115  feet, 
equal  to  67  per  cent,  of  payable  ore  averaging  42"19  dwts. 
over  a  reef  width  of  1592  inches,  and  3,000  feet  of  unpay- 
able oi'e,  equal  to  33  per  cent.,  averaging  900  dwts.  over  a 
reef  width  of  1089  inches.  In  the  large  area  west  of  "E" 
shaft  the  11th  Level  West  Drive  encountered  reef  which 
was  driven  on  and  sampled  for  a  distance  of  600  feet  averag- 
ing 10"9  dwts.  over  a  reef  width  of  5  inches.  This  drive 
has  been  stopped.  About  the  end  of  October  of  this  year 
"C"  and  "E"  shaft  sections  will  have  been  connected  on 
the  14th  level,  and  the  distance  then  driven  westwards 
from  "C"  shaft  on  this  level  will  be  approximately  6,700 
feet.  Driving  on  the  16th  level  has  been  started,  and 
during  the  ensuing  year  development  will  be  largely  con- 
centrated on  driving  and  winzing  below  the  horizon  of  the 
14th  level.  It  is  proposed  to  continue  the  sinking  of  "C" 
Incline  Shaft  from  the  16th  to  the  18th  level  for  the  pui"pose 
of  increasing  the  «ore  reserve  in  this  section  and  at  the 
same  time  to  facilitate  development  of  ore  to  be  delivered 
to  a  new  vertical  shaft,  the  sinking  of  which  must  b"* 
started  in  the  near  future  to  ensure  uninterrupted  work  and 
to  give  the  mine  a  better  oppoi'tunity  than  heretofore  for 
profit-making.     An'angements  have  now  been  completed  for 


the  electrification  of  the  plant,  and  power  supplied  by  the 
Victoria  Falls  and  Transvaal  Power  Company  was  first  used 
on  your  property  on  7th  August  last.  The  ore  reserve  at 
30th  June,  1917,  is  estimated  at  359,000  mine  tons  of  fully 
developed  ore  of  an  average  value  of  104  dwts.,  and  31,000 
"mine  tons,  partially  developed,  of  an  indicated  value  of 
94  dwts.  As  compared  with  the  estimate  as  Bt  30th  June, 
1916,  the  fully  developed  ore  reserve  has  been  increased  by 
145,000  mine  tons,  or  68  per  cent.,  and  its  average  value 
by  1'3  dwts.,  while  the  average  calculated  stoping  width  is 
increased  from  41"8  inches  to  44'2  inches.  The  members  of 
the  engineering  staff  join  with  me  in  congratulating  your 
Manager  and  his  staff  on  the  success  which  has  attended 
their  efforts. 


Tell  Advertisers  you  saw  it  in  the  Soi.fli  Afrir.ui  Mining 
Journal. 


Appointment  of 
District  Locomotive  Superintendent. 

THE  BEIRA  &  MASHONALAND  &  RHODESIA 

RAILW.WS  invite  applications  for  the  position  of  District 
Loromotlve  Superintendent.  Commencing  salary  £600 
per  annum,  with  usual  staff  privileges.  Candidates  who 
must  be  conversant  with  modern  locomotive  practice  and 
have  had  good  drawing  office  experience  are  requested 
to  forward  their  applications  (giving  full  particulars  of 
training,  age,  and  stating  whether  married  or  single)  not 
later  than  the  20th  October,   1917,  to— 

The  Locomotive  Superintendent, 

Umtali,  Rhodesia. 
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PERSONAL. 


Mr.  W.  Pickering,  D.S.O.,  Secretary,  De  Beers  CM.,  Ltd., 
returned  to  Kimberley  last  week,  after  his  trip  to  England. 

*  *  *  * 

The  Daily  Telegraph,  referring  to  the  grant  of  the  Order  of 
the  Companions  of  Honour  to  Mr.  K.  B.  Quinan,  says  of 
Mr.  Quinan  that  "he  is  to  be  nurnbered  among  the  fore- 
most of  those  who  have  placed  our  fighting  forces  in  the 
possession  to-day  of  supphes  far  beyond  anything  that  was 
dreamed  of  three  years  ago." 

*  *  *  ^ 

The  appointment  of  :\lr.  J.  B.  Tyrrell  as  Canadian  repre- 
sentative for  the  Consohdated  Mines  Selection  Co.,  Ltd., 
is  regarded  as  an  indication  that  this  strong  company  is  to 
take  greater  interest  in  mining  in  Canada.  The  company 
holds  a  controlling  interest  in  Brakpan  Mines,  Ltd.,  Springs 
Mines,  Ltd.,  Kand  Selection  Corporation,  Ltd.,  and  New 
Era  Consohdated,  Ltd.,  and  a  large  interest  in  Daggafontein 
Mines,  Ltd.,  Burma  Mines,  Ltd.,  Irtysh  Corporation,  Ltd., 
Hampden  Cloncurry  Mines,  Ltd.,  Mt.  Lyell  Mining  and 
Eailway  Co.,  Ltd.,  and  Itabira  Iron  Ore  Co.,  Ltd.  The 
directors  of  the  company  are  Messrs.  W.  McBermott  (Chair- 
man), E.  J.  Frecheville,  F.  W.  Green,  L.  Oppenheimer, 
B.  Kitzinger  and  J.  S.  Wetzler. 

Cable  news  was  received  last  week  of  the  death  in  England 
of  Mr.  Sidney  Mendelssohn,  a  diamond  merchant,  who  for 
many  years  was  actively  associated  with  the  diamond  indus- 
try on  the  Diamond  Fields.  Mv.  ^Mendelssohn  was  about 
63  years  of  age,  and  was  the  son  of  the  late  Eev.  Meyer 
Mendelssohn,  at  one  time  minister  to  the  Griqualand  West 
Hebrew  Congregation.  His  contribution  to  the  literatm-e  of 
South  Africa  will  serve  to  keep  his  name  before  the  people 
of  the  sub-continent  for  all  time.  He  was  a  director  of  the 
old  Bultfontein  Mine  before  it  was  absorbed  by  De  Beers 
Consolidated  Mines,  Ltd.,  and  he  was  also,  up  to  the  day  of 
his  death,  a  director  of  the  New  Vaal  Eiver  Diamond  and 
Exploration  Company,  Ltd.,  his  re-election  to  the  board 
being  unanimously  adopted  at  the  meeting  of  the  company 
only  last  week.  Sydney-on-Vaal,  the  home  of  the  company, 
is  named  after  Mr.  Mendelssohn. 

^  ^  ^  ^ 

Lieutenant  Sttiart  Webb,  M.C.,  paid  a  flying  visit  to  the 
Eand  this  week.  He  left  here  about  two  years  ago,  and 
obtained  a  commission  in  the  Border  Eegiment.  His  decora- 
tion was  earned  by  a  display  of  great  skill  and  bravery  in 
bombing  the  enemy  in  Flanders.  He  belongs  to  a  remark- 
able fighting  family.  His  three  brothers  are,  or  have  been, 
fighting  in  East  Africa,  and  his  father.  Captain  Clem  D. 
VVebb,  M.C.,  after  earning  distinction  in  East  Africa,  is  now 
serving  in  France.  Father  and  son  were  decorated  on  the 
same  day  by  the  King  at  Buckingham  Palace.  The  Star 
says: — "  It  is  surely  a  record  for  a  father  and  four  sons  to 
be  in  the  fighting  line,  and  for  two  of  them  to  get  the 
Military  Cross,  which,  next  to  the  Victoria  Cross,  is  the  most 
coveted  of  all  military  distinctions.  Captain  Webb  was  in 
the  I.L.H.,  and  went  through  the  Anglo-Boer  War  and 
several  of  the  South  African  native  wars." 


* 


* 


* 


* 


The  death  took  place  last  week  of  Mr.  D.  J.  Haarhoff,  of 
Eocklands,  Carrington  Eoad,  Kimberley,  a  gentleman  who 
for  a  space  of  nearly  half  a  century  was  a  resident  of  the 
Diamond  Fields,  and  actively  associated  with  almost  every 
phase  of  the  social,  political,  and  industrial  life  of  that 
community.     Mr.  Haarhoff,  who  was  71  years  of  age,  had 
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been  in  poor  health  for  some  time.  He  was  a  director  of 
De  Beers  Consohdated  INIines,  Ltd.,  a  director  of  the  New 
Jagersfontein  Mining  and  Exploration  Co.,  Ltd.,  Chairman 
of  the  New  Jagersfontein  Mining  and  Estate  Co.,  Ltd., 
Chairman  of  the  Consolidated  Company  (Bultfontein  Mine, 
Jjtd.),  Chairman  of  the  Koffyfontein  Estates  Co.,  Ltd., 
Chairman  of  the  Griqualand  West  Loan,  Trust  and  Agency 
Co.,  Ltd.,  Chairaian  of  the  Junction  Exploration  and  Agri- 
cultural Association,  Ltd.,  Chairman  of  the  Diamond  Fields 
Advertiser  Co.,  Ltd.,  a  member  of  the  committee  of  the 
firm  of  Messrs.  E.  W.  Tarry  &  Co.,  Ltd.,  Chairman  of  the 
Middlevlei  Black  Eeef  Gold  Prospecting  and  Exploration 
Co.,  Ltd.,  Chairman  of  Doveton  Syndicate,  Chairman  of 
Groote  Marieo  Syndicate,  and  Chairman  of  the  Griqualand 
West  Diamond  Mining  Co.,  Ltd. 


CORRESPONDENCE   AND   DISCUSSION. 


Mr.  John  Hays  Hammond  and  the  Deep 

Levels. 

To  the  Editor,  South  African  Mining  Journal. 

Sir, — In  the  Mining  Journal  of  29th  September  appeared 
an  extract  from  an  American  ixiagazine  puiporting  to  have 
been  written  by  Mr.  John  Hays  Hammond.  Although 
some  of  us  "old  timers"  on  the  Eand  have  seen  in  Ameri- 
can newspapers  accounts  of  early  events  on  these  gold- 
fields,  as  depicted  by  Mr.  Hammond,  we  I'ead  that  article 
with  some  surprise,  but  with  more  amusement.  With  re- 
ference to  deep  levels,  however,  the  following  facts — which, 
by  the  bye,  can  be  easily  verified — may  be  of  interest. 
Mr.  Hammond  first  caixie  to  the  Eand  about  the  middle  of 
the  year  1891,  four  years  after  I  arrived  here  from  Barber- 
ton  iu  April,  1887,  and  in  those  four  years  much  of  the 
mining  history  of  these  fields  was  made.  During  December 
1888,  I  organised  the  Village  Main  Eeef  G.INI.  Co.,  a  deep 
level  on  the  dip  of  the  City  and  Suburban  and  Jubilee  com- 
panies. It  is  hardly  necessary  to  mention  it,  but  as  old 
residents  of  the  Eand  well  know,  deep  levels  were  looked 
upon  as  nothing  but  "wild  cats"  and  those  connected  with 
them  came  in  for  considerable  abuse.  Early  in  1891  I  was 
in  London  on  other  deep  level  business — to  be  more  precise, 
it  was  in  connection  with  the  flotation  of  the  property  of  the 
"S"  Syndicate — ^and  on  returning  through  Kimberley  1 
learned  that  Mr.  Hammond  had  preceded  me  a  few  weeks. 
While  at  the  Village  London  office,  8  Old  Jewry,  I  received 
a  cable  from  the  Manager  of  the  Village  saying  that  the 
South  Eeef  had  been  struck  in  the  shaft  and  assayed  9oz. 
to  the  ton  over  12  inches.  That  Ehodes  invested  largely  in 
deep  levels  is  true  enough.  So  did  others;  but  it  was  only 
after  the  above-mentioned  strike  had  become  known,  and 
neither  he — great  as  his  prevision  undoubtedly  was — nor 
Mr.  John  Hays  Hammond  had  any  share  in  their  exploi- 
tation.— I  am,  etc., 

J.  S.  CUETIS, 

Formerly  Managing  Director,  Village  M.E. 
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AUGUST    MINERAL    OUTPUT    IN     DETAIL 


We  have  received  for  publicatiou  from  the  office  of  the 
Rhodesia  Chamber  of  Mines  (Incorporated)  the  following 
detailed  statement  of  the  mineral  output  for  the  month  of 
August,  1917,  witii  comparisons  and  vahics  :  — 


MATABELELAND 


Bdlawavo  U18TKICT— 

Abercorn    (W.    J.    IjUiio) 

Agiiicourt    (S.    I.i<;viii)    

Aiiiiasoiia     (.Rliodesia,     Ltd.)  ..    . 

Do.    (.-^andK)    

Antelopo    CM.    (Rhod.),    Ltd 213 : 

Do.    (sands)    , - 

Ante   Up   (J.    A.    McMurray) 

Berwick    (Howe   &   Arthur)    . 

Blue    (W.    Arbcry)    

Boonicrang  (Boomerang  Synd.)   .. 

Do.    (.sands)    ." 

Bulawayo    Main    A.    (Ascrman    and 
Cormack) 

Do.    (sands)    

('ainj)  (C'ar.son  Mines,  Ltd.)   

Do.    (sands)    

Cam  Slick-  (Iron  Duke  Syiid.  Xo.  2) 

Do.    (sands)    

Comberton    (J.    IL    llulbert) 
Confidence  (A.  D.  Hall),  July    

Do.    (sands)    r-. 

Do.    Auguet " 

Do.    (sands)    ^' 

Cottage  (G.  T.  Hopkins),  sands  . 
Czar  (A.   R.  Jaeobv),  clean  up 
Donove   A.    (W.    K.    Early) 

Do.    (sands)    

Durban    ^Durbc^n    Syndicate)    

Do.    (sands) 

Eagle    Hawk    (T.    Bcrwitz) 
Farvic    (H.    S."  Henderson)    . 

Do.    (sands)    

Flora    (J.    L.    Henderson)    .. 
Frank's   Luck    (R.    Aserniaii) 
Fred    (Trans.    &   Rhod.    Synd.) 

Do.    (sands)    

Germania      (A.      G.      Hadingliani), 

concentrates       

Good   Hopo  (E.   Basch)   

Great  Belingwe   (R.   C.  Boyos) 
Hanover   (\V.    &,   A.   Syndicate) 
Teutonic   Do.    (balance   July) 
Junipers    (J.    P.    McCay)    

Do.    (sands)    

Do.    (Tailings,   Ltd.),   sands 

Do.    (Tailings,    Ltd.),    slimos 

Kameel    (T.    Gussin)    .  

Lone  Hand  (Armstrong,  Furbcr  and 

Alexander)         

Lonely   Reef  G.M.   Co.,   Ltd 

Do.    (slimes)      

Long  John  (Susanna  Mines,  Ltd.) 

Do.    (sands)    

Do.     (adjustments    Jan.,     1917). 

sands       : 

Lotus    A.    (Price    \    Little)    

Master    Cecil    (Master    Cecil    Synd) 
Matabelo    Queens    Co.,    Ltd 

Do.    (sands)    

Mission    (T.    A.    Mathews) 

Mjeni    (L'.    J.    Ishcrwood),    |)annings 

Nelly    (F.    ]).    I^oseve),   June   (nunds) 

New    Eclipse    (J.    R.    Stewart)    

Newtonfontein    (A.    H.    Newton).  ... 

Do.    (sands)    t 

Old    Nic   (Chart.    &   Gen.    E.    &    F. 

Co.,  Ltd.)   

Do.    (sands)    

Do.     (concentrates)     

Peach    A.    (Peach   Syndicate) 

Prince    Olaf    (K.    Johnsen)    

Princess    (C.    A.,  Aijbot)    ., 

Progrcs.i    (Progress    M.     Syndicate) 
Queens  \V.  E.\t.   (Cumings  &  Berry) 

Do.    (sands)    

Rathgnr  (\V,  H.   Robinson) 


No.  of 

Tons 

Yield. 

Value. 

stamps. 

treated. 

Ozs. 

£ 

5 

198 

115-94 

485 

5  11' 

450 

8810 

365 

3  IP 

296 

394-84 

1,637 

- 

431 

163-28 

677 

11T2P 

3,980 

960-91 

4,074 

— 

3,663 

930  06 

3.943 

5 

50 

70-10 

291 

2 

290 

'  90-28 

374 

5 

800 

94-20 

390 

5 

565 

181-90 

754 

225 

39-85 

165 

5 

200 

61-18 

264 

162 

.   24-87 

103 

5 

590 

165-44 

686 

440 

74-93 

311 

-   3 

207 

151-79 

■  629 

— 

590 

34-59 

143 

5 

205 

59-95 

249 

5 

420 

75-44 

313 

— 

330 

30-25 

125 

5 

540 

105-71 

438 

— 

240 

21-76 

90 

— 

220 

15-55 

64 

— 

4-48 

19 

5 

80 

71-23 

295 

— 

90 

30-43 

126 

2 

175 

153-45 

635 

— 

120 

52-59 

218 

5 

230 

57-96 

240 

5 

625 

226-34 

960 

— 

548 

12-05 

51 

5 

210 

84-62 

351 

5 

90 

18-43 

76 

10  2P 

1,850 

1,176-03 

4.875 

— 

1,850 

404-65 

1,575 

23 

150-05 

615 

6 

300 

45-53 

189 

5 

380 

95-83 

401 

521' 

451 

111-01 

460 

_       — 

— 

32-53 

135 

5 

336 

249-08 

1,033 

224 

55-55 

230 

708 

141-10 

585 

708 

5 

192 

23-90 

99 

5 

120 

30-48 

126 

20  3T 

4,750 

1,330-42 

5.515 

— 

4,750 

3,093-36 

12,8-i4 

2GR 

5,846 

536-79 

2.225 

— 

5,846 

- 

4.120 



} 

40 

25-U5 

104 

3 

67 

41-28 

171 

10  2P 

1.743 

332-90 

1.380 

— 

1.743 

350-22 

1,452 

11 

75 

3-89 

37 

— 

— 

3-41 

14 

-- 

90 

60-99 

253 

5  IT 

995 

395-73 

1.640 

3 

312 

388-55 

1.611 

— 

120 

25-85 

107 

15  4P 

2.086 

490-63 

2,034 

— 

1,391 

97-15 

403 

- 

35 

5 

256 

187-40 

777 

5 

340 

256-11 

1,C62 

2 

9 

2-CO 

8 

10 

383 

53-19 

221 

5 

650 

91-80 

381 

-- 

540 

13-48 

55 

5 

344 

62-59 

259 

Red   Boy   (IL    Lunnun) 

Red   Rose   (F.    C.   Barrett)    • 

Do.    (sand-)    

R'^wi    (Intabanenda    Syndicate) 

Do.    (samis) 

Rhodesian   King  (J.   Gilpin)    

Rhodesian  Queen  (Gilpin  &  Pickles) 
Sabi    (Fh.'tclier    k    Willianif-on) 

Do.    (sands)     

Sable  A.   (R.  (J.   Boyes) 
Siichscn    (Netta    &    Bosomworth) 
Slope  1  (E.  E.  Bcecroft) 
Slope    2    (Mrs.    A.    E.    BoccroftJ 
Star    (RomoU    Nig<d   G.M.    Co.) 

Do.    (sands)    

TufT   Nut   (Tailings,   Ltd.),  sands 

Do.    (.)limc«)      

Venus    (A.    Blumnnthal)    . 
Wit   Boy    (Warren    &   Guest)     . 
WoUey  Dog  (Mr,,.  G.  C.  Davis) 

Do.    (sands) 

Bulawavo   district    total 


GwEi.o  District— 

Aldcrniin    (Williams   &    Woodger) 

Do.    (sands)    

Bonsor   1?323  (Cornish  Syndicate) 
Bonsor  ]i327  (T.  Roberts)  . 
Broken    Luck    (clean    up)    . 
Bush    (G.    M.    Hughes)    ,.. 

Cactus   (Reiiton   &  Gray) 

Canadians   (H.    A.   Bradley),  popper 

oro         ... 

Cap   (W.   Cock),   July  (sands)   

Conneinara  (Conneniara   Synd.) 

Do.    (sands) 

Do.    (slimes) 
Conqueror  (Leppington  and 

McConkey)  

Csardas    (Wolf.shall    Syndicate) 

Do.    (,..uuls)  ■  

Do.    (slimes)  

Di.\io    (Dixie    Synd.),_  Mer.    copper- 
plate          

Emerald   (Liiiscott  &   Gibb) 

Do.    (sands)    

Falcon   Mines,   Ltd.    ., 

(Copper,    £35.087.) 
Fed    Up    (A.    Malcolm) 

Do.    (Lei>pington   &    McConkey). 

July     (sands)  

August    (.-sands) 
Gaika   G.M.   Co.,   Ltd 

Do.    (.santis)    

Glen  Hume  (Glen  Hume  Synd.)  . 

Do.    (,--ands)    

tJlcn   i^osU  ((JK'u  Ro^a  Synd  ),  >ands 
Globe    and   JMuenix   CM.    Co.   T-fd. 

Do.    (sands) 

Do.    (,,linKNs) 

Do.    (concentrates),   clean    up 
Gothic    (W.    H.    Peard) 

Dj.    (sands)    

Do.    (slimos)        » 

Hillside    (Gra"h;'.m    &    Sharkey) 
Leop-jrd    (Leopard    Trib.    Synd.) 

Miiss     (W.     M.    James)     

Now  Dunraveu  G..M.  Co..  Ltd. 

Do.    (sands) ^. 

New  Mes^ina   (C.  E.   Wells),  e*>piit>r 

ore       

Ponds     (tVntral     Rhcdesia.     Ltd.). 
July-.\iigust 

Do.    (sands)    

Selukwe  Columbia  G.M..  Ltd.— 

Chimborazo 

Do.    (sands) 

Dangu  ,  ' 

Do.    (sands) 
Sisieon    (Rome    &    Gray) 
Snark  (J.  G.  Walter) 
Trixio    tS.     Levin) 

Do.    (s.uuls) 


No.  of 

Ton- 

Yield. 

Value. 

Ataiii|>3. 

treats.  1 

Om. 

£ 

3 

2: 

2100 

87 

5 

511. 

129-06 

655 

— 

46.'J 

17-54 

73 

5 

400 

112-17 

465 

— 

100 

7-78 

i<. 

5 

30 

yr24 

12o 

— 

300 

40-49 

153 

10 

700 

143-53 

595 

— 

475 

153-44 

636 

(5) 

324 

38-62 

160 

5 

45 

50-81 

211 

5 

431 

82-57 

342 

(5) 

281 

54-85 

2i:. 

5 

264 

45-46 

189 

— 

210 

29-93 

1^4 

— 

408 

40-13 

166 

— 

408 

3 

195 

56-00 

252 

5 

380 

31505 

I.5O0 

5 

460 

194-59 

807 

— 

309 

43-41 

IS-J 

16,634-94 

69.152 

5 

340 

92-91 

385 

— 

340 

19-19 

80 

10 

960 

201-67 

835 

10 

750 

79-77 

331 

— 

— 

17-76 

74 

3 

•    20 

13-25 

55 

5 

380 

71-85 

298 

]•■ 

16 





— 

30 

7-39 

31 

20 

4,509 

228-88 

049 

— 

3,042 

546-27 

2.255 

— 

1.467 

229-50 

951 

2 

100 

88-03 

365 

10 

473 

275-69 

1.147 

— 

390 

50-75 

210 

-^ 

83 

F 



1418 

57 

5 

630 

9015 

374 

— 

475 

28-30 

117 

26N  2T 

15.652 

3.322-03 

14.234 

5 

180 

114-73 

476 

_ 

300 

23-82 

99 

— 

280 

53-95 

141 

5  IC  IT 

3.281 

939-lfi 

5.983 

— 

3.846 

502-13 

2.130 

10 

1.200 

108-98 

452 

— 

1.200 

61-10 

253 

— 

400 

2404 

100 

40  lOP 

b.378 

5.640-38 

23.692 

6.098 

1,740-62 

7.510 

2.370 

304-16 

1.277 

— 

250-59 

1.052 

lulP 

483 

1C2-83 

426 

-- 

390 
85 

126-03 

522 

5 

150 

32-50 

155 

^ 

150 

27-88 

116 

5 

973 

306-96 

1,272" 

5 

600 

88-50 

567 

450 

.30-63 

127 

F 

13 

IC  111 

1.300 

9514 

594 

-- 

900 

26-16 

109 

lull' 

1.U17 

319-85 

1.525 

— 

758 

174-10 

722. 

10  IP 

357, 

:7-79 

198 

-- 

112 

2o-Cl 

107 

1  T 

560 

c.1-91 

540 

5 

288 

4:15 

166 

10  IP 

1.660 

532-82 

1.580 

— 

960 

27-30 
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JoluuuieBburg,  Oct.  0,   IIMT, 


No.  of 

stamps. 

Voracity    (L.    R.    Evans)    5 

Do.    (sands)    — 

Wanderer   (Selnkwe)   G.M..   Ltd.    ..  -IGR 

Zabonkwo   (Holmes  &,  Urquhart)  5 

Do.    (sands)    — 

Do.    (slimes)      "        — 

Gwclo  district  total 


MASFIONALAND. 

H.\HTLEY  District — 

Acorn_   (Anzac    Syndicate)     5 

Do.    (sands)    — 

Amy    (S.    H.    Hemlock)     5 

Do.    (sand.-i)    — 

Arlandzer    and    Campania    (G.    C. 

Hooper)       3 

Do.    (sands)    — 

Do.    (slimes)      ^ — 

Axle    (J.     Davidson)     8 

Cam   and   Motor  G.M.    Co.,   Ltd.    ..  RP 
Chadshunt    (C.    H.    Wheildon),   July 

and     August     5 

Cirl   (H.   F.    Wilson),   clean   up   — 

Dalny     IW.      (Macdonald    &    Sale), 

July       C 

Do.    (sands)    — 

Eiflfcl  IJluo  (Willoughby's  Con.   Co.)  10 

Do.    (sands)     — 

Do.    (slimes)      — 

Eileen   Alannah   Mining  Co.,   Ltd....      12N  2T 

Do.    (sands)    — 

Enney  Ext.   (E.  G.   Goodyer)   5 

Do.    (sands)    — 

Giant     Mines     of     Rhodesia,     Ltd. 

(clean  up)  — 

Glasgow    Mines,     Ltd 6 

Do.    (sands)    5 

Glencairn  (Pickstone  G.M.,  Ltd.)  ...  5  IP 

Do.    (sands)    — 

Glendaira  Ext.    (Glendarra  Synd.)...  5  IC 
Golden   Valley    (J.    Mack   &  Co.)   ...          10  IP 

Do.    (sands)    — 

Heroine   (A.   E.    Ward)    5 

Inez    (T.    G.   Golding),    July    (sands)  — 

Invincible  (I.  J.   Minaar)  5 

Do.    (sands)    

Jackie's   I-uck    (Mrs.    Sarah   Smith), 

July      (3) 

Do.,     August    3 

Jea.sie     &     Victory      (Webster     and 

Beangstrom)      •'' 

Do.    (sandh)    

Just-in  Time   (C.   Somerset)   2 

Kanyernba    \Kanyemba    Synd.)    10 

Do.    (sands)    

Lion's  Den  (F.   H.  Dalton),  July  ...  (3) 

Do.,   August     3 

Mali    (J.    Thornctt)    3 

Mountain    Dew    (Boomerang    Synd.)  10 

Do.    (s:inds)    

Owl   (A.   Rolfe)    10 

Do.    (sand.-i)    — 

Owl    Extension   (Cribb   &   Seear)    ...  10 

Do.    (sands)    

Pomposo    (J.    Knott)    2  N 

Revie   (Est.   R.   R.   Aitken,    deed.)...  5 

Do.    (sands)    

Seigneury     (Seigneury    Syndicate)...  xO 

Do.    (sands)    

Tel-el-Kebir  (Volk  &  Kerr)   '     5 

Tssessebe    (Macfarlane    &    Cleaham)  C 

Venice   (L.    Heilman)    2 

Venice  C.   (Venice  Syndicate)   C 

Do.    (sands)    :•■• 

Washington  (I.   J.   Minaar)   ..:...-. '  (5) 

Do.    (sands)    

What   Cheer    (H.    Moser)    10 

Do.    (sands)     


Hartley   district  total 


LOMAGCNDI    DiBTRICT— 

Alluvial    (eight    producers)    

Anglian  (Schapko  &  Quarrie)  

Angwa    (F.    L-    Standen)    

Claremont  (A.  Coleman),  alluvial  .. 
Cre.-cent  (Crescent  Syn.),  C'pper  ore 
Do.   (adjustments,  Oct.,   1916) 


Tons 
treated. 

500 
288 
13,620 
780 
620 
310 


Yield. 
Ozs. 

15213 

43-47 
1,456-32 

200-33 


Value 
£ 

630 

180 

6,037 

830 


18,869-93      79,286 


382 

166-42 

690 

286 

48-20 

200 

561 

43-41 

180 

480 

56-90 

236 

581 

/ 

129 

77-78 

322 

452 

84 

15-41 

64 

13,116 

4,364-63 

18,506 

453 

357-63 

1,483 

— 

8-08 

33 

758 

52-11 

216 

758 

66-44 

275 

1,432 

466-30 

1,933 

750 

27-55 

114 



65-31 

271 

3,942 

408-43 

1,693 

4,936 

1,334-08 

5.530 

628 

149-85 

621 

320 

13-11 

54 

_ 

61-17 

254 

650 

184-27 

764 

650 

61-36 

254 

850 

360-32 

1,494 

772 

227-85 

945 

420 

60-80 

252 

1,237 

510-49 

2,116 

740 

98-46 

408 

320 

167-18 

693 

400 

27-14 

112 

450 

66-60 

276 

375 

47-19 

196 

24 

15-65 

65 

13 

8-75 

36 

216 

41-53 

172 

300 

25-81 

107 

289 

77-70 

322 

595 

189-96 

787 

595 

63-38 

263 

28 

10-91 

45 

38 

28-16 

117 

914 

78-91 

327 

1,050 

341-54 

1,416 

1.000 

40-22 

167 

1,070 

392-96 

1,629 

1,015 

314-80 

1,305 

1,525 

312-83 

1,217 

1,326 

114-37 

474 

227 

46-23 

192 

800 

130-53 

541 

600 

76-49 

317 

1,050 

140-89 

584 

800 

11-02 

46 

282 

58-67 

243 

414 

160-74 

666 

40 

19-60 

81 

1,100 

296-56 

1,118 

1,000 

150 

22  00 

91 

125 

15-00 

62 

835 

307-61 

1,275 

425 

49-84 

207 

910 


12,960-13      54,137 


Eldorado   Banket   GM.    Co.,    Ltd.... 

Do.    (sands)    

Do,    (slimes)      

Do.    (adjustments,    July)    

Lone  II  ill  (Day  &  Flail  ward),  pngs. 
Maggiemac    (J.    McMurdon)    

Do.    (sands)    

Mandora   (F.   K.   Brown),   May   


Lomagundi  district  total 


Mazoe   District — 

Black    (Black  Mine  Synd.),   July   ...  (5) 

Do.,   August      5 

Day    Dawn    (Day    Dawn    Tribute)...  2 

Duke  of  Cornwall   (Micky    Synd.)...  2 

Hopeful    (Micky    Syndicate)    2 

Iron    1    (J.    M.    Lain-j) 5 

Do.    (sands)    ' — 

Jumbo    (Bloom    &    Gillies)    5 

Kimberley    (Mash.)   G.M.    Co.,   Ltd.        8N  2T 

Do.    (sands)    — 

Do.    (slimes)      — 

Kiiigsley  Hoard  (A.  S.  Warwick)  ...  5 

Do.    (sands)    — 

Lowland   Chief  (D.   Maclean)   5 

Mildred    (Rose   &   Cooke)    2 

M'ltre  8  (S.   W.   L.   Noak.>)    2 

Do.    (sands)    — 

New   Found   (L.   H.   Kelly)   2 

Peveril  of  Peak  (G.  G.  N.  Southey)  2 

Promoter   1   (F.   C.   Croxford)   C 

Do.    (sands)    — 

S.D.C.    1    N.    (G.    H.    Pidcock)    2  H 


Mhzoo   district   toal 


Samsbuhy  District — 

Alluvial    (two    producers)    • — 

Alpes    (P.    Zafifere)    5 

Arwee    (F.    Johnson)    3 

Arnold    &    Co.    (copperplate)    F 

Beatrice    (New    Beatrice    G.M.    Co.)  10 

Do.    (sands)    — 

Beauly  (W.  P.  Cape),  July   3 

Do.,     August     — 

Crossyour-Luck    (W.    A.    Hoole)    ...  5 

Found   A.    (Guy's   Syndicate)    LM 

Joking    (Harrison    &    Drabble)    5 

Do.    (sands)    — 

Kamb  uive    (Kambanye    Trib.)    5 

Mont   d'br    (C.    N.    BuUer)    5 

Olympus  C.    (Olympus  G.M.    Synd). 

clean    up    — 

Planet   (Planet   Tribute   Synd.)    10  2P 

Do.    (slimes)      — 

Radnor   1    (.Radnor   Mines,   Ltd.)    ...  5  IP 

Shamvd    Mines,    Ltd 56N  9T 

Do,    (sands)    — 

Do.    (dimes)      — 

Southern    Cross    (Arab    Syndicate)...  2 

Do.    (sands)    — 

Trio    (Trio    Syndicate)    5 

Do.    (sands)    — 


No.  of 

Tons 

Yield. 

Value. 

stamps. 

treated. 

Ozs. 

£ 

20  IC  4P 

4,404 

1,887-72 

8,007 

— 

2,269 

441-77 

1,874 

— 

1,774 

— 

— 

765-00 

3,213 

— 

— 

3-54 

15 

2 

230 

50-93 

211 

— 

180 

15-84 

66 

5 

420 

20-88 

86 

3,503-88      14,803 


93-15 

386 

26-29 

109 

169-00 

700 

17-81 

74 

11-97 

48 

— 

14 

110 

25-48 

106 

90 

22-60 

94 

70 

30-85 

128 

97 

45-80 

190 

389 

172-22 

714 

930 

110-84 

459 

600 

82-84 

343 

636 

204-27 

847 

4,500 

771-68 

3,273 

4,500 

580-13 

2,451 

4,500 

457 

85-42 

354 

112 

9-63 

40 

387 

70-77 

293 

67 

15-48 

64 

160 

92-82 

385 

112 

60-84 

252 

120 

28-41 

118 

110 

26-37 

109 

2,320 

48-97 

203 

920 

16-99 

70 

1,686 

33-27 

138 

2,535-68      10,631 


— 

15-65 

65 

— 

180-18 

747 

30 

14-08 

58 

— 

1-91 

b 

817 

428-97 

1,778 

450 

73-08 

303 

18 

3-99 

17 

12 

6-39 

26 

80 

24-58 

102 

518 

142-40 

591 

620 

224-93 

932 

336 

63-26 

262 

175 

19-06 

79 

410 

69-96 

290 



18-75 

78 

890 

160-71 

666 

890 

325-97 

1,351 

1,212 

233-46 

968 

50,754 

3,958-70 

16,785 

28,444 

4,814-33 

20,413 

22,407 

96 

24-69 

102 

220 

23-34 

97 

360 

421-76 

1,748 

480 

24-90 

104 

Salisbury  district  total 


11,275-05      47,570 


P.O.    Box   5548. 


Telephone   2089. 


Telegrams  :    "  REINSTATE." 


THE  MINING  REAL  ESTATE 
AND     INSURANCE    AGENCY, 

Auctioneers,  Brokers  &  General  Agents, 
BETTELHEIM    BUILDINGS,    SIMIVIONDS  STREET 

(Opposite    A.B.O    BANE.) 

J.   E.    AZULAY,   Manager.  East    Rand    Claims    a 

Established    1888. Speciality. 

Barnato  Shares  bought  and  carried  with  a  20%  margin 
Other  Stocks  according  to  value.      Mines  and  ore  of  every 
description  bought.      Properties  financed.      Reports  from 
well  known  mining  engineers  furnished. 


Johannesburg,  Oct.  6,  1917. 
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Umtali  District — 

HoaHio   (J.   fiuchananj    

Do.    (sands)    

Hromloy    (Brankin  &  Durrant)   

Klgiii    (M(Mklo   Si    Davis)    

Do.    (sands)    

Do.    (Nlinica)       <r. 

Golden  Frog  (K.   K.   Markham)   

Ilowat's   Luck   (A.    Ilowat)    

Kent    Mines,    Ltd ■: 

Do.    (fland.s)    

Liverpool    (II.   G.    Snodgrass)   

Do.    (sand.s)    

Lucknow    DB    IE    (Toronto    Rhod. 
Syndicate,     Ltd.)     

Do.    (sand.s)    

Odzi   (J.    F.    Kapnok)    

Quagga    (T.    D.    Maclean)    

Redwing    (R.    P.    Syndicate)    

Do.    (sands)    

R(>zende   (Meikln  &  Davis),  sande... 
Roz'-ndo   Mines,   Ltd 

Do.    (sands)    

Do.   (slimes)      

Do.     (concentrates)     

Snipo   1\V.    (E.    W.    Lannin)    

Two    Sisters    (Cawood   Bros.)    

Do.    (sands)    

Do.,     June ■ 

Do.    (sands)    

Umtali  district  total 

VicToiiiA   District — 

Cambrian    (J.    &    D.    Laing)    

Do.    (sands)    

I'impiess  (S.A.   Pros.  &  Con.  Synd.) 

Do.    (sandi) 

Do.    (slimes)      

Sunbeam    (S.    A.    Taylor),    sands    ... 

Victoria    district    toal 


No.  of       Tons 
stamps,     treated. 


(15) 
WM 


C 

5 
15 


2  N 

5 
5 
5 


40 


5 
2 


1,030 

1,030 

200 

880 

520 

250 

50 

54 

1,450 

1,450 

520 

220 

600 
288 

1,200 

590 

700 

385 

5,400 

5,000 

3,457 

1,553 

130 

520 

106 

100 

144 

100 


189 
210 
1,510 
975 
475 
120 


Yield. 

0Z8. 

60-41 
21402 

49-49 
109-59 
159-76 

513 
20-72 
299-01 
77-59 
9220 
46-92 

69-50 

55-35 

58-62 

78-74 

70-92 

22-52 

246-95 

1,222-59 

334-34 

231-32 

166-33 

166-41 

6-22 

6-13 

15-00 

5-lS 


16700 
147-23 

156-01 
107-54 

11-05 


Value. 
£ 

267 
890 
205 
454 
662 

21 

86 

1  240 

322 

382 

194 


288 

229 

243 

326 

294 

93 

1,024 

5,187 

1,419 

982 

706 

690 

26 

26 

62 

21 


3,890-99      16,339 


692 
610 
647 

446 

46 


588-83       2,441 


(P)  Grinding  Pan;  (IJM)  Bull  Mill;  (T)  Tube  Mill;  (11)  Huntington 
Mill;  (GR)  Gates  Rolls;  U?)  Ball  .Milt:  (Pn)  Pneumatic  Stamp;  (N' 
Nissen  Stamp;  (C)  Chilian  Mill;  (RP)  Roasting  Plant;  (F)  Treated  at 
Falcon   Mine;    (WM)   Waterfall   Mill;    (LM)   Lane   Mill. 


ASBESTOS 

Tonv 

BCL.tWAYO    DiSTHICT— 

.Ad  Valorem   (Fromburg  &  Johnj.tone)  17-25 

Birthday  A.  (Wili'ugliby's  Cons.  Co.,  Ltd.)  60  80 

Birtluiay  B.  (Willoughby's  fon«.  Co.,  Ltd.)  20-00 

Nil   DesporanJum    (E.    A.    Machell)   36-22 

Shabanie  A.   (Charterland  G.  E.  &  F.  Co.)  308-00 

Victoria   District — 

Balmain  (P.  T.   Hoad)  1600 

Gath's    (Victoria   (R.)    A.sbcstos,    Ltd.)    200-66 

King    Asbestos    (R.),    Ltd.                 17415 

King    Asbestos   (R.),    Ltd 87  35 


920-93 


SUMMARY   OF    PRODUCTION. 


Gold,   ounces 

.Silver,   ounces     

Copper  (bl'st-'-r),  tons  

Coal    (Wankio    Colliery),    tons 

Chrome    iron,    ton.^    

.Asbestos     (fibre),     tone    

Iron.stono,    tim.s   

Wolframi  e,   tons   

Diamonds,    carats      


Gold  Octput — 
August,  1917 
July,     1917    .. 


COMPARISONS. 


Increase 

August,    1916 
August,    1917 

Decrease 


Total    mineral    production — 

July,    1917 
Augu-;t,    1917 

Decrease 


Value. 

LUb    0  0 

i72  16  0 

320    0  0 

724  10  0 

4,928    2  1 


240  0  C 

3,210  13  1 

3633  5  5 

812  12  i 

£15,236  18  10 


Value. 

70,259-43 

£294.559 

17.76773 

2,237 

341-29 

37.944 

47.214C0 

12,C21 

1,120-M 

5,000 

920-93 

15.237 

454-82 

57 

227 

396 

71-5 

'     38r 

£367,631 


£294.359 
238.731 

£5.628 

£338.001 
294.359 

£43.642 


£393.739 

367.631 

£26.108 


ANSWERS    TO     CORRESPONDENTS 


ill  enquiries  addressed  to  the  Editor  must  bear  the  writer's  name 
and  full  address.  We  cannot  reply  to  enquiries  by  letter,  but 
telegrams  with  replies  prepaid  ivill  be  answered.  Correspondents 
are   requested   to   write   their   names   and  pseudonyms  distinctly. 


"  .•\j;i.\.'— (1)  Next  December.      (2)  10  per  cent.      (3)  Tlie 
results  should  be  known  in  ;i  week  or  ten  clays. 

"  Eboracum." — There  is  nothing  wrong  with  the  mine,  and 
no  reason  to  soil  your  shares  at  present  prices. 

"  Con." — An    attractive    mining    speculation. 

"  W.   H."— (1)  Yes.     (2)  Certainly.     (3)  At  present  seems 
certain  to  have  to  close  down. 

"  Shareholder." — The   position  has  not  altered   diu-ing   thi 
year.    Notliing  is  likely  to  be  done  till  the  war  is  o\(^y. 


Swaziland  Tin. 


The  following  are  the  results  of  the  operations  of  tlie 
Swaziland  Tin,  Ltd.,  for  the  month  of  August,  1017:  — 
Concentrate  recovered,  325  long  tons;  estimated  profit 
(taking  tin  at  £215  per  ton),  £1.098;  add  adjustment  in 
respect  of  previous  shipments,  £894;  total  estimated  profit, 
£1,992. 


Consolidated  Mines  Selection  Group. 

The  following  are  the  results  of  operations  for  the  month 

of  September  :  — 


Hrakpan  Mines 
Springs   Mines 

Totals  and  avertiges 


Stamps 
Workin<^. 

125 

60 


Tons 
Milled. 

59,500 
29,5()0 


Working  Cost 
per  Ton  Milled 

lo;  0-27 
23  10  06 


185  89.000 

Yi.ld 


20    7  43 


Value  of          Yi«ld  Working      Working 

Gold               per  Profit.           Piofit 
declared.          Ton.                                  per  Ton. 

.£101,140  33  11-96  £44,548  14  11-69 

65.486  44'   4-77  30,324  20/  6-71 

Totals  and  averages  £166,626  37     533  £74.872  16     9-90 


Brakpau  Mines 
Springs  Mines 


At  the  annual   meeting  of  Kogerstou  Collieries,  Ltd.,  held 

on  October  2,  at  the  head  ofHces,  Coi-poration 

Rogerston    Buildings,  the  Chairman  (Mr.  T.  W.  Beckett) 

Collieries,     was  able  to  congratulate  shareholders  on  the 

satisfactory    position    of   the    company.      Both 

its  freehold  farms  are  paid  for:  cash  in  hand  amounted  to 

£5,000;  and  a  12th  intert-st  had  been  acquired  in  the  rK'W 

iron   smelting   industry   recently   floated   at   Pretoria.      The 

directors    recommended    that    the    cash    resources    of    the 

company  be  conserved  for  furtlier  development  of  its  aims, 

rather  than  distributed  in  dividends,  and  in  this  policy  the 

shareholders  concurred. 
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"HYDROMAX 

New  Water  Hammer  Drills  to 
supersede  Reciprocating  Drills. 
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No  Mine  Manager  can  affcrd 
to  neglect  the  econoisic 
merits  of  the     -     -     -     - 


•HYDROMAX* 


The  Fastest  Rock  Drill 
in  the  World. 


•     We  have  exclusively  manufactured  drills  for  thirty-seven  years  and  the  "  HYDROMAX  "  is  our  crowning  effort. 

THE  CLIMAX  ROCK  DRILL  &  ENGINEERING  WORKS,  Ltd., 

CARN    BREA,  CORNWALL   (Wm.  C.  Stephens,  Managing  Director). 


!fe 


Agents  — 


Phones  4113/9. 


& 
Box    667.    JOHANNESBURG.      Telegrams  :"  HOSK en." 


i 


.J(j|i.()in('«l)n)'g,  ()(j|.   (■),    irUT. 
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THE  NATAL  COALFIELDS:  PHASES  IN  DEVELOPMENT.  III.* 


[By   Wm.   Taylor   Heslop,    St.   George's  Colliery /| 


Goaf  Fires. — During,'  the  lust  halt  dozen  years  the  fear» 
of  fire-damp  have  been  largely  superseded  hy  the  fear  of 
goaf  fires.  In  1908  the  first  goaf  fire  in  Natal  commenced 
at  St.  George's  Colliery,  in  an  area  where  the  top  seam  had 
been  sacrificed,  and  pillars  were  extracted,  the  top  seam 
coal  fell  and  was  crushed.  After  a  time  carl)onic  acid  gas 
was  observed  at  the  goaf  edge.  This  was  followed  by  the 
benzine  odour  characteristic  of  the  distillation  of  coal  at 
low  temperature,  by  indications  of  heat,  and  emission  of 
explosive  hydrocarbon  gases.  The  area  was  promptly 
dammed  off,  and  any  more  serious  consequences  averted. 
The  sequence  of  fires  at  that  mine,  during  the  next  few 
years,  was  limited  to  an  area  where  the  coal  was  semi- 
bituminous,  and  indicated  that  coal,  which  has  been  sub- 
jected in  any  degree  to  igneous  action,  is  more  liable  to 
spontaneous  combustion  than  purely  bituminous  coal.  But 
the  fact  remained  that  it  was  the  coal  left  as  waste  in  the 
goaf  that  burned,  and  if  all  the  coal  were  taken  out  there 
would  be  no  fuel  to  feed  a  fire.  In  extensive  areas  where 
both  seams  have  been  extracted  there  has  been  no  trouble 
from  spontaneous  combustion.  Following  this,  fires  occurred 
at  Glencoe  Colliery,  Cambrian  Colliery,  and  Durban  Naviga- 
tion and  Hatting  Spruit  Collieries.  At  last,  at  the  Natal 
Navigation  Colhery  a  fire,  in  process  of  being  built  off, 
ignited  the  explosive  gases,  which  it  had  generated,  and  a 
serious  explosion  occurred,  followed  by  a  second  explosion 
the  next  day.  In  consequence,  the  greater  portion  of  the 
mine  was  walled  off,  and  abandoned  for  about  a  year.  It 
was  only  recovered  aifter  putting  down  an  elaborate  system 
of  boreholes,  and  sand-filling  the  goaf  margin  from  the  bore- 
holes. In  all  these  fires,  coal  had  been  sacrificed  in  the 
goaf,  and  by  spontaneous  combustion,  exacted  Nature's 
penalty  against  waste.  In  dealing  with  a  goaf  fire  in  a  fiery 
mine,  there  are  three  great  dangers  that  always  have  to  be 
faced.  The  first — that  the  generation  of  volatile  hydrocarbon 
may  result  in  accumulation  of  explosive  mixtures,  and  when 
the  fire  ultimately  bursts  into  flame,  either  that  accumula- 
tion, or  some  accumulation  of  fire-damp,  may  become 
ignited.  As  the  generation  of  hydrocarbons  is  difficult  to 
check,  the  only  safe  course  is  to  deal  with  the  other  explo- 
sive element,  oxygen,  and  check  the  admission  of  fresh  air. 
In  nearly  all  cases  the  generation  of' carbonic  acid  gas  will, 
by  using  up  the  oxygen,  serve  as  a  sufficient  safeguard,  but 
under  certain  conditions  there  may  be  exceptional  facilities 
for  a  gravity  separation  of  the  heavier  carbonic  acid  gas 
from  the  lighter  hydrocarbons,  and  then,  if  oxygen  is  avail- 
able to  the  latter,  the  danger  of  explosion  is  very  serious. 
The  second  danger  is  carbon  monoxide  poisoning.  Fortun- 
ately, the  accompanying  benzene  compounds  give  a  warning 
odour,  and  only  one  fatality  to  a  native,  and  another  to  a 
dog,  have  come  to  the  writer's  notice.  Nevertheless,  he  has 
vivid  recollections  of  the  eft'ects  of  loss  of  muscular  power 
in  the  knees,  of  accelerated  heart  action,  and  of  the  subse- 
quent severe  headaches  and  sickness.  The  inhalation  of 
oxygen  has  proved  very  beneficial  in  such  cases.  "The  third 
danger  is  that  the  fire  may  get  out  of  hand  and  the  whole 
mine  be  lost,  if  the  trouble  is  not  tackled  promptly  and 
vigorously. 

Preparation  of  Coal  for  Marhet. — In  the  early  days  of  the 
Natal  coal  trade  appliances  for  screening  and  cleaning  the. 
coal  were  of  the  most  primitive  description.  Of  this,  the 
plant  at  Dundee  No.  4  Pit  was  an  excellent  illustration. 
The  mine  trucks  were  tipped  over  a  fixed  bar  screen.  A 
couple  of  coolies  at  the  base  of  the  screen,  and  another  in 
the  railway  truck,  picked  out  occasional  lumps  of  shale. 
The  smalls  passing  through  the  bars  fell  into  another  mine 
tub,  which,  when  full,  was  transferred  to  a  small  cage,  and 
raised  to  an  upper  level  by  a  small  drum  attached  to  the 
winding   engine.      There   it   was  again   tipped    over  a   wire 

•   Paper   read   before  the   CW.    and    M.  Society  of   S.A. 


screen,  susjjended  by  chains,  and  oscillatfd  U\  ..  ^■,.,..> 
standing  on  each  side.  The  nuts  passed  into  a  railway 
truck,  and  the  dross  coal  was  again  raised  in  the  cage  tfj 
the  upper  level,  and  from  there  transferred  to  the  d\r.  ■ 
With  a  seam  of  coal  very  free  from  shale,  this  method 
fairly  effective  as  at  Dundee,  but  other  collieries  less 
favoured  by  Nature,  had  serious  trouble  through  sending 
away  badly  cleaned  coal,  and  in  1896-7  Natal  coal  earned  a 
bad  reputation  for  this  reason.  In  1898  T.  G.  Colquhoun 
put  up  the  first  modern  jigging  screens  and  picking  tables 
at  the  Natal  Navigation  Colliery,  and  this  was  foilo^ved 
immediately  with  a  similar  plant,  by  the  St.  George's 
Colliery,  After  that  it  became  a  Hine  qua  nan  for  every  new 
colliery  to  put  up  a  modern 'screening  plant,  with  elaborate 
provision  for  both  screening  coal  and  sorting  out  shale. 
Although  these  screening  plants  provided  for  the  effective 
cleaning  of  the  large  coal,  they  were  of  no  practical  use  for 
the  separation  of  shale  from  nuts  and  pease.  Nuts  and  peas, 
moreover,  were  a  drug  in  the  market,  and  thousands  of  tons 
had  to  be  thrown  on  the  dump.  The  collieries  were  in  eon- 
sequence  compelled  to  turn  their  attention  to  the  question 
of  coal  washing,  in  order  to  find  a  better  -market  for  their 
small  coal.  During  the  years  1904-7  the  erection  of  washing 
plants  became  the  order  of  the  day.  Washers  of  the  pulsat- 
ing jig  or  Basch  type  were  installed  at  Navigation,  Glencoe, 
South  African,  Cambrian,  and  Newcastle  Collieries.  Elands- 
laagte  installed  a  Shepherd  Washer  and  St.  George's  a 
Baum  washer.  Later,  two  other  colheries  installed  Primus 
washers.  jNIost  of  these  plants  involved  an  expenditure  of 
£6,000  to  £7,000.  As  a  result,  markets  were  found,  first 
for  nuts,  then  for  peas,  and  lastly  for  dross  also.  Some 
collieries,  wiiich  formerly  marketed  only  60  per  cent,  to 
65  per  cent,  of  the  coal  produced,  are  now  able  to  dispose 
of  95  per  cent.  Consumers,  such  as  the  Durban  and  Maritz- 
burg  Corporations,  which  formerly  used  nothing  but  round 
coal,  now  consume  nothing  but  fine  dross,  which  the  col- 
heries still  persist  in  selhng  at  much  below  its  real  value 
as  a  fuel. 

Irregularity  of  Markets. — One  of  the  difficulties  which 
•  tend  to  increase  the  cost  of  production  is  the  iiTegularity  of 
output  on  account  of  the  nature  of  the  shipping  trade.  The 
demand  for  coal  is  always  fluctuating,  according  to  the 
demand  for  bunker  coal.  Consequently,  the  collieries  have 
always  to  endeavour  to  maintain  a  margin  of  capacity  over 
and  above  actual  output.  If  the  shipping  trade  is  to  be 
nurtured,  it  is  necessary  that  boats  should  be  able  to  rely 
on  getting  coal  without  delay,  whenever  they  come  into  port. 
That  is  met  to  some  extent  by  stocks  in  truck  at  the  port, 
and  to  some  extent  by  the  10,000  ton  bin  at  the  Bluff;  but 
even  these  provisions  are  inadequate.  The  margin  of  railway 
capacity,  whether  in  trucks  or  locomotives,  is  nearly  always 
inadequate,  and  rarely  indeed  can  collieries  depend  on 
getting  a  full  truck  supply  for  six  consecutive  days.  At  u 
modest  estimate,  this  irreL,ularity  costs  Natal  Collieries 
£100,000  per  annum.  To  minimise  the  loss  and  incon- 
venience most  of  the  larger  collieries  have  during  recent 
years  erected  storage  bins  of  from  600  to  2,000  tons  capacity, 
and  the  advantage  has  been  of  very  material  value  to  them. 
In  the  foregoing  remarks  the  writer  has  treated  the  matter 
from  an  historical  standpoint,  which  has  necessitated  a  very 
general  description  of  the  coalfield  and  collieries  of  Xat«l. 


COLLIERIES  ENGINEERING  COMPANY,  LTD.  "^jJiT/r" 

(KoiIijUrtd    II-    Ti.Ui.-v.i.il    Tr,. V.U.I.  )  NAIAL. 

Machinery  Merchants,  Iron  &  Brass  Founders  &  Dealers. 

New  &  Second-hand  Material  Bought  &  Sold. 

FOUNDRY  WORK  A  SPECIALITY. 

Box    36.  Tel.    Add.  :    "  Colsengco."  'Phon«    19. 
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Head,  Wrightson  &  Co.  (South  Africa),  Ltd. 


(INCORPORATED  IN  ENGLAND). 


Manufacturers  of  Mining  Machinery, 

Structural  Steelwork,  Tanks,  Castings, 

ETC.  ^^^^^^ 

PIONEERS  t-ITe  'NISSEN'  STAMP 

ON  THE  RAND. 


128  Nissen  Stamps 

installed  on 

the 

Rhodesian  Gold 

Fields. 


100  Nissen  Stamps 

erected  on 

the 

Wilwatersrand 

and 

Barherton  Areas. 


Highest  Stamp  Duty 

with 

Lowest  Power 

and 

Maintenance  Costs. 

Economical 
from  first  to  last. 

The  Gravity  Stamp 

of 

perfect  design. 


P.O.  Box  1034. 
Telephone  3524. 


FULL    PARTICULARS    AND    QUOTATIONS 

FROM  OUR  JOHANNESBURG  OFFICE  :- 

47-48,  Standard  Bank  Chambers, 

Commissioner  Street, 

JOHANNESBURG. 


Telegrams:    "HEDRITT,"  Johannesburg. 


Agencies  in  BULAWAYO,  SALISBURY,  GATOOiVIA,  DURBAN,  LOURENCO  MARQUES. 


.Joluiiinesburg,  Oct.  0,   1917. 
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THE     WEEK     IN     THE     SHAREMARKET. 


Quiet  Week  Follows  Activity  —Awaiting  Far  East  Developmeats. 


On  Saturday  inoniiiig  tlic  Modderfontein  group  were  in  good 
demand,  especially  the  new  issue  of  Modder  East  and  their 
options.    As  stated  last  week,  the  tap" seems  to  have  stopped. 
Springs  showed  no  signs  of  a  further  recovery,  but  Govern- 
ment  Areas   were   harder,   as   also   City   Deeps.      Van  Ryn 
Deeps  had  a  further  advance.     The  hoomlets  in  small  stocks 
have  all  more  or  less  collapsed.     The  new  issue  of  Govern- 
merH  fives  has  brought  the  price  down  by  £\,  though  the 
half-yearly  interest  is  payable  ia  Noveml)er.     Monday  was  a 
St.   Weiner  holiday  and  the    Stock    E.xchange    was    again 
closed.     The  market  opened  firm  on  Tuesday  morning.    Van 
Ryn   Deeps  moved   up   once  more,   as  also   Modder  Easts, 
Springs  were  a  shade  harder  than  at  the  close  on  Saturday, 
but  Government  Areas  were  somewhat  out  of  favour.     The 
market  from  certain  points  of  view  was  by  no  means  satis- 
factory on  Wednesday  morning.     Springs  opened  with  sales 
at  71s.  3d.  and  then  fell  to  70s.  9d.  sellers.    Daggafonteins 
and     their     options     were    also    an    unsatisfactory    feature, 
especially  the  latter,  the  cause  assigned  being  water  in  the 
mine,  and  consequently  slow  development.     Rooibergs  had 
a  further  drop,  notwithstanding  the  fact  that  reports  from 
the  mine  are  satisfactory.     City  Deoi)s,  after  a  brief  rally, 
have   come   back  again.      As  a  set-off,   Geduld    Proprietary 
had   au  advance   of  no  less   than  3s.   on   last  high   change 
figures.     This  was  on   the  prosi)cct  of  an   additional  area. 
Alodder  Bs.  and  Deeps  hardened,  wliile  Modder  Easts  and 
their  options  came  a  shade  lower.     Business  fell  away  con- 
siderably at  Thursday's  call,  and  the  prices  of  all  important 
stocks  were  lower  with  the  one  exception  of  Daggafonteins, 
which  by  some  curious  freak  advanced  Is.  while  their  options 
fell  6d.     City  Deeps  were  notably  weak,  and  the  enhanced_ 
value  of  Geduld  Proprietary  has  apparently  been  more  than 
discounted.     Dealing  in  outside  stocks  has  been  restricted 
during  the  past  week.     The  following  were  the  transactionr> : 
Sales:    South  Van  Ryn,  10s.  6d.,  10s.  9d.  and  lis.;  Hen- 
derson's Options,   Is.   5d.  ;      Sakalava,   5s.   6d.;     ]\Ionteleo, 
80s.,    32s.,    34s.    and   35s.;   Phoenix,    lid.    and    lOd.  ;    S.A. 
Alkali.   87s.   6d.   and  90s.;  Union  Tin,   3s.   6d. ;  and  Areff- 
chaps,   7s.   3d.;  Buying  and  selling  quotations:    Rietsjjruit, 
9s.,   10s.;   Union  Alicas,   15s.   3d.;   Union  Corundums,   12s. 
9d.;  Union  fives,  £101  10s.  to  £102,  with  sales  at  £102. 
#  *  *  * 

The  niaikct  was  dull  and  inactive  on  Thiu'sday  afternoon. 
Springs  fell  to  70s.  selleis.  Zaaijjlaats  advanced  to  9s.  -Id.. 
The  weakening  tendency  was  accentuated  6n  Friday  morn- 
ing, as  will  be  seen  by  a  comparison  of  prices.  Sales  :  City 
Deeps.  67s.  and  sellers;  Daggafonteins,  25s.  9d. ;  Oi)tions. 
10s.  6d.  ;  Government  Areas,  69s.  9d.  ;  Luipaardsvlei,  3s. ; 
IModder  Deeps,  £7  3s.  6d. ;  Modder  Easts.  21s.  9d.,  and 
sellers;  three-year  Options,  8s.;  four-year  Options,  8s.  Id.; 
Sub  Nigels,  22s.  7.^d.  ;  Springs  Mines,  69s.  3d.  ;  Zaaiplaats, 
9s.  6d.  and  9s.  3d.  Buj^ers  and  sellers:  Brakpans,  £5  6s., 
£5  10s.;  Cinderellas,  4s.,  5s.;  Lydenburg  Farms.  7s.  3d., 
7s.  6d. 


*  *  * 

Fri.,    •  Sat. 

28th.  29th. 

African  F;.rms   8    0*      8    0* 

Apox    Mines 7     1*  T    1* 

Aurora   Wests   11     6*  12    3* 

Hantjos  Cons.    ...    ...^ 2    6  2    3* 

Blaaiiwbosch  Diamonds    ...        —  — 

Hrakpan  Mines :.  110    0*        — 

Rroyten   Collieries 8    6*        — 

Brick   and    Potteries    5    0*      5    0* 

Eushveld  Tins  0    6        0    3* 

Cinileiolla    Cone —  — 

City   and   Suburbans   23    6*  23    6* 

City  Deops  69    3  70    6 

Clovoificld  Mines  8    7  8    8 

Clydesdale  C^>llierie.<   12    0*  12    0* 


# 


Mon. 
1st. 


Tues.,    Wed.,    Thurs., 
2nil.        3rd         4th. 


8  0^ 

7  1* 

12  6" 

2  5* 

108  0* 


23  6* 

70  0* 

9  1 

12  0* 


8    6t  8  1* 

7    2*  7  3 

—  12  9* 
2    4*  2  4* 

—  90  Ot 

—  108  6* 


5  0* 

0  3* 

23  6* 

69  6 

9  1 

12  0* 


5  0» 

0  4* 

3  6* 

24  Gt 

68  0 

8  10* 

12  0* 


*Buvors.       tSellers.       AOdd  lots.       bE.x  London. 


Fri., 

Sat..       Mon., 

Tuwt.,    Wed..     i 

28th. 

29th. 

1st. 

2nd. 

3rd, 

■»■:.. 

Concrete  Coiwtruction 

— 

5    3 

- 

5    0* 

5    1 

5   5* 

Cuds.    InvQ;!tiMent 

17   9t 

17    0* 

— 

17   9t 

17    6 

17    (' 

Cons.    Langiaagtes 

18    0* 

18    0* 

— 

13    0» 

18    0* 

18    (.' 

Cons.  Main  Reefs  

14    0 

14    0* 

14    0* 

14    0* 

14    3 

Cons.   Mines  Selection 

27    6 

27    6* 

— 

27    6* 

27    0* 

27    G* 

Coronation    Freeholds    . 

0    4t 

— 

— 

— 

—  • 

t"" 

Crown    Mines    

46    3* 

— 

— 

— 

— 

— 

Crown   Mines  Debentures 

£98t 

— 

— 

£98t 

£98t 

— 

Daggafonteiii    Mine.<s 

26    0 

25    0- 

— 

25    0 

24    6 

25    3* 

Do.    Options    

12    0 

11    9t 

11    3 

10    0* 

10    0* 

Durbiin   Rood.    Deeps 

12    6* 

12    6* 

12    6* 

12    6* 

12    6* 

East   Rand   Coals 

2    2 

2    1 

- 

2    0* 

2    1 

2    0* 

East  Rand   Deejis 

1    Of 

1    0+ 

- 

1    0+ 

1    Ot 

0  11* 

East  Rand   Mining  Estatt** 

15    6* 

15    6* 

— 

15    6* 

15    0* 

— 

East  Rand  Props 

5    6 

5    6* 

— 

5    6* 

5    6* 

5    6* 

East    Rand    Dbonture, 

£63* 

£63* 

— 

£63* 

£63* 

£63* 

Eastern  Gold   Mines 

1    0* 

1    1* 

— 

1    1* 

1    1* 

1    1* 

Ferreira  Deeps 

16    0* 

16    0* 

— 

— 

— 

— 

Frank  Smith  Diamonds 

3  10* 

3  10' 

— 

3  11 

3    9* 

3  r 

Geduld   Props 

38    0 

37    0- 

— 

37    6 

40    9 

39    6 

Glcncairns 

1    0* 

— 

— 

1    0* 

— 

1    0« 

Glyim's   Lydenburgs 

21    Ot 

21    Ct 

— 

21    Ot 

21   Ot 

21   0+ 

Government  Areas 

70    9 

71    0* 

— 

71    0 

70    6 

70    3* 

Jupiters 

3  11* 

3  11 

— 

4    0 

3    9* 

3  10* 

Klerk.sdorp    Props. 

— 

1    9* 

— 

1    9* 

— 

— 

Knight    Centrals 

3    2* 

3    1* 

— 

3    1* 

3    1* 

3    1* 

Lace  Props 

6  10 

6   8+ 

— 

6    0* 

6    6 

6  10 

LeeuwjKJort    Tins 

12    6 

— 

— 

13   Ot 

13   Ot 

13   Ot 

Luipaardsvlei    Estates 

4    0+ 

4    Ot 

— 

— 

4   Ot 

4   Ot 

Lydenburg    Farms 

7  11 

7    7* 

-• 

7    6* 

7    6* 

7    6 

Main   Reef  Wests   .  . 

3    4t 

3    0* 

— 

3    1 

3    1* 

3    0* 

Meyer   and   Charltons 

110    Ot 

110   Ot 

— 

— 

— 

110   Ot 

Middelvlei    Estates 

1    0* 

— 

— 

— 

1    0* 

1    0* 

Modderfontein  B. 

158    0 

159    0-* 

— 

158    6* 

159    6 

153    6* 

Modder  Deep  Levels 

141    0* 

142    6 

— 

143    0 

145    0 

143    6* 

Modder   Easti   

21    0 

21    6 

— 

22    4i 

22    3 

22    3 

Do.    Options    (3    years) 

7  10* 

7  11* 

— 

8    1* 

8    !• 

8    0* 

Do.    Options-  (4    years) 

8    0* 

8    1 

— 

8    6 

8    4 

8    3 

Natal  Navigation  Colls. 

19    9* 

19    9* 

— 

19    9* 

— 

19    9* 

Nationd    Banks    .. 

250    0* 

255    C 

— 

260   Ot  260   Ot 

260   Ot 

New  Bok  .burps 

1    3t 

— 

— 

1   3t 

— 

— 

New  Eland  Diamonds 

— 

25    0- 

— 

25    0* 

30   Ot 

25    0* 

New    Era   Cons.    ... 

10    9* 

11    0 

—  - 

10    9* 

10  11 

10    9* 

New   Geduld    Deeps 

6  10* 

6  11 

— 

6  10* 

6  10* 

7    y 

New    Ileriots    

55    0* 

34    6* 

— 

34    6* 

36   Ot 

36  Ot 

New  Kleinfonteins ' 

18    6* 

19    0 

— 

18    9* 

19    3 

19    6 

1    New    Plodders 

440    0.* 

440    0 

— 

440    Ob  445    03 

— 

i    New    Rietfonteins 

I    0» 

— 

— 

— 

1    0* 

— 

New   L'nifieds    ... 

8   Ot 

8   Ot 

— 

— 

8   Ot 

— 

Nigels    

2    0* 

2    0* 

— 

2    0* 

2    0* 

2    0* 

!    Nourse   Mines  . 

18    0* 

18    0* 

— 

18    3' 

18    6* 

18    6* 

Premier    Preferreil> 

— 

150    0* 

— 

— 

— 

— 

'     Pretoria   Cements 

92    6 

92    6t 

— 

91    0 

91   0+ 

92    6» 

Prinoe.ss  Estate  . 

1    9* 

1    9* 

— 

1    9* 

— 

— 

Rand  Collieries 

— 

— 

— 

— 

2    6* 

2    6* 

Rand  Klips   . 

9    9 

9    6* 

— 

10    1 

10    0» 

9    9* 

Rand   Nucleus 

1    4* 

1    4* 

— 

1    3* 

1    4« 

1     4' 

Rand  Selections.. 

83    6* 

85    0 

— 

84    0* 

84    0* 

83    6* 

Raiuifontein    Doep.> 

4    9* 

4    9» 

— 

4  10 

4    6* 

4    6* 

Raiidfontein    Estates 

15    Ot 

14    0* 

— 

14    0* 

14    0* 

14    0* 

Rouibcrgs    

11    0» 

10    9 

— 

10    9 

10    3 

10    0* 

Roodepoort   Uniteds 

— 

— 

— 

— 

— 

5    6* 

Rose  Deeps     . 

— 

17    6* 

— 

18    0* 

18    0* 

18    0* 

Ryan  Nigels 

2    6* 

2    6* 

2    6* 

2    0* 

— 

Shebas   

1    6t 

— 

— 

1    3* 

1    0* 

—   • 

Simmer  Deejw 

2    6* 

2    7* 

2    6 

2    3* 

2    3* 

S.A.  Breweries 

29    Ot 

— 

— 

— 

— 

— 

S.A.  Lands  . 

5    1 

5    0 

— 

4    9* 

5    0 

4  11 

Springs   Mines 

71     0 

71    9 

— 

72    0 

70    9 

70    3* 

Sub  Nigels  ... 

23    3' 

23    3 

— 

23    0 

22    9* 

22    9 

Tranvaal   &   Delagoa 

— 

— 

— 

— 

— 

42    6" 

Transvaal    Lands    

12    6* 

14    0 

— 

14    0 

13    3* 

14   6t 

•  Transvaal  G.M.   Estates 

.     17   Ot 

15    3* 

— 

16   Ot 

16   Ot 

16   Ot 

Van  I'yn  Deeps 

65    6 

66    9 

— 

67    9 

67    6 

67    0 

Village   DiOi)s   

18    0* 

19    0 

— 

19    0* 

19    0* 

19    6 

Village    Main    Reefs     .. 

15   Ot 

— 

— 

— 

— 

— 

Welgodachts 

20    0* 

— 

— 

- 

20    0* 

80    6* 

Western  Rand   Estates 

1    6* 

1    6* 

— 

— 

1    6* 

— 

Wiibank   Collieries       .     . 

44    0* 

44    0* 

— 

— 

— 

— 

Witwatorsrands  

— 

— 

— 

37   6t 

— 

— 

Wit.   Deeps  

7    0* 

7    0» 

.^ 

7    3* 

7    0* 

7   6t 

Wolhuters    

8   Ot 

711t 

— 

7  10* 

7    9* 

7   9t 

Zaaiplaate   Tins 

8    3» 

8    4 

— 

8    6* 

8    9 

8  11 

During  tho  week  there 

were  sellers  of  I 

'nion 

4  per  cents,  at  £82  10s., 

and  buyers  of  L'nion  5  per  cents. 

at  £101  10s. 

•Buyers.       tSelleis. 

.\Odd  lot 

«.       bEx  London. 
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'HECLON' 

ROCK  AND  ORE  BREAKER 

(HADFIELD     &     JACK'S     PATENT.) 


HADFIELDS  L™ 


Works   area  over 
200  acres. 


Hecla     and     East     Hecla     Works, 
SHEFFIELD.   ENGLAND. 


Workmen  employed 
over    15,000. 


Head    Office,    S.A., 

46-47  Cullinan  Bldgs. 

Johannesburg. 


Bulawayo  .\ffen*s, 
Whitmor'e  &  J  irKSON, 
17-18,  Aaency  Chnibp. 


Salisbury      Agents, 

P.    PEEt;n    &    Co., 

Angwa   Street. 


Natal    Acentb, 
T.  Barlow  &  SON?. 
Smith  St.,  Durban. 


MAKERS  OF    ALL  KINDS  OF 


Stone  Breaking  and 

Ore  Crushing 

Machinery 

including  GYRATORY,  JAW  &  DISC  CRUSHERS 

Renewals  and  Wearing  Parts  supplied  for  every  known  make  of  Machine 

MINING  REQUISITES 

of  every  description. 

SPECIAL    FORGED    STEEL    BALLS    FOR    BALL    AND    TUBE    MILLS,    SHOES,    DIES, 

GRIZZLEY  BARS,   CRUSHING  ROLLS,   JAW   FACES,   CONES,   CONOAVES,   ROLLERS 

AND    FRAMES,    PULLEYS,    WHEELS    AND    AXLES,    ETC. 

Sole  Makers  of  Hadfield's  Patent 

'ERA'  MANGANESE   STEEL 

THE   SUPREME   MATERIAL 

for  the  Wearing  Parts  of  Stone  Breaking  and  Ore  Crushing  Machinery, 
Railway  and  Tramway  Track-work,  &c. 


ELECTRICAL 
MACHINERY 

Are  you  in  the  market  for  Electrical 
Machinery.       If  so,    please   write   us 
your  requirements.      We  are    Manu- 
facturers of: — 
Alternators, 

Dynamos  and  Motors, 
Switchgear 

Instruments, 
Celling  Fans. 
Arc  Lamps, 

Printing  Press 

Controllers,  &c. 

We  supply  individual 
Machines,  or  under- 
take complete  electrical 
equipments. 


CROMPTOIN&C^L^? 

SALISBURY     HOUSE,     LONDON     WALL,     LONDON, 

ENGLAND. 

Works:     CHEL/V\5F0RD,     ENGLAND. 
Agents:  S.  SYKES  &  Co.,  Ltd.,  P.O.  Box  2303,  Southern  Life  Buildings,  JOHANNESBURG. 
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^           OVLf   ^C        It          f^r\              \     ^mX          Phone  2190.      Box  2333.      Telegrams:   "  PSYCHE." 

O-    oYrxtLo   Ot   OU-,    LtQ-            Johannesburg, 

(Incorpohatkd  in  Rhodesia.) 

Mechanical  &.  Electrical  Engineers. 

SOLE  AGENTS  FOR  :- 

C.  A.  Parsons  &  Co.,  Ltd. 

Robey  &  Co.,  Ltd. 

Sandycroft  &  Co.,  Ltd. 

Crossley  Bros.,  Ltd, 

The  Firth  Co.,  Ltd.,  (Screening). 

Worthington  Pump  Co.  Ltd. 

Turbon  Fan  Co.,  Ltd. 

John  Cochrane,  Ltd. 

Geo.  Kent,  Ltd. 

Cole,  Marchent  &  Morley,  Ltd. 

Power  &  iMining  .Machinery  Co.,  Ltd.     1 
E.  R.  &  F.  Turner.  Ltd.                            1 
Bradley  &  Craven,  Ltd.                               1 
Ruberoid  Co.,  Ltd.                                       1 
Wailes,  Dove  Bitumastic,  Ltd.                   1 

REFRIGEl 

NATION,  ABATTOIRS  AND  BY-PRODUCTS  PLANTS  :                                                            | 

The  Llghtfoot  Refrigeration  Co.,  Ltd. 

Standard  Anhydrous  Ammonia 

Co.,  Ltd.             Lockerbie  &  Wilkinson.  Ltd.     1 

ELECTRICAL  :         Cromoton  &  Co..-  Lt 

d.           1           Langdon-Davies  Moto 
W.  E,  Burnand  &  Co.           i 

r  Co.,  Ltd.                      A.  Reyrolle  &  Co..  Ltd.     1 
D.  P.  Battery  Co.,  Ltd.                                              | 

THE    WEEK    IN    THE    MINING    MATERIAL    AND    ENGINEERING 

TRADES. 


Quantity  of  Goods  Coming  From  Oversea  a  Feature— More  Material  in  Johannesburg 
Than  Anticipated— American  Trade  and  Shipping— Builders'  Hardware  Not  Scarce. 


The  outstanding  feature  is  that  mining  material  imj)0)terK 
have  had  a  surprise  in  receiving  and  getting  advices  of 
materials  at  the  ccast  or  on  the  way,  which  they  never 
expected  to  get.  Undoubtedly  the  last  three  convoys  of 
mail  and  cargo  boats  contained  a  wide  range  of  general 
merchandise,  as  well  as  drill  and  other  high  class  steel,  tram 
materials,  laundry  gear,  chemicals,  as  well  as  many  fancy 
lines  suitable  for  the  Christmas  trade.  The  merchants, 
with  a  few  e.xceptions,  are  quite  cheerful  at  this  unexpected 
turn  of  events.  The  exceptions  are  amongst  the  more 
speculative  community,  whose  interests  are  that  prices 
should  keep  up  until  certain  essential  lines  are  olf -loaded. 
In  this  connection  there  is  decided  evidence,  now  the  pooling 
scheme  is  in  full  working  order,  that  supplies  are  greater 
in  Johannesburg  than  wys  at  one  time  anticipated,  as  it  is 
surprising  what  indents  are  supplied  locally  from  goods 
coming  forward  from  unknown  or  unexpected  accumulations. 
Therefore  now  these  belated  consignments  are  materialising 
from  Britain,  with  some  relief  from  American  sources,  there 
lias  been  a  decided  check  to  the  further  soaring  of  the  pre- 
sent high  values.  Another  cheerful  feature  has  been  the 
comparatively  large  number  of  tenderers  for  the  leases  of 
the  four  unallotted  Government  mining  areas  on  the  Fa'r 
Eastern  Eand,  as  it  illustrates  the  great  fact  that  aujple 
funds  are  available  to  create  healthy  competition,  which 
eventually  spells  prosperity  for  Johannesburg  and  the  Rand. 
Obviously  it  will  take  considerable  time  to  sort  out  the  best 
tenders,  therefore  the  oj)timism  created  by  the  recent  in- 
coming of  the  Anglo-American  financial  company  is  (juieten- 
ing  down,  until  the  actual  results  of  the  leases  are  known. 
However,  it  is  an  open  secret  that  the  old  pioneer  houses  are 
anything  but  idle,  as  much  activity  is  said  to  be  in  evidence 
of  elaborate  plans  being  prepared  for  future  develcjpmentB 
on  the  Far  Eastern  Rand.  Ajiother  good  feature  is  that 
those  responsible  for  the  lower-grade  mines  are  drawing  upon 
second-hand   materials  and   using   other  economic   methods 


lo  pull  through  if  at  all  pos.sible.  Therefore  it  i.s  all  to  the 
good  of  these  fields  to  know  that  a  check  Ims  occurred  in  the 
upward  trend  of  prices,  with  a  few  exceptions,  and  those 
happen  even  in  noinial  times. 

TlIK   Tl{F.ND   OF   Bl'SIXESS. 

Ihitil  Wednesday  morning,  business  was  ajiythin"  liut 
promising  for  the  coming  month,  but  then  an  extra  nnruber 
of  orders  came  along,  which  created  a  weloome  activity 
throughout  the  Commercial  Exchange.  The  orders  are  n  »t 
so  varied,  but  rather  for  special  lines,  as  the  conditions  of 
su|>plying  mines  from  one  to  another  are  in  full  swing,  an«l 
until  stocks  above  the  average  of  each  mine  are  eaten  up, 
nothing  like  the  old  robust  orders  can  be  expected.  How- 
ever, in  this  respect  a  merchant  remarked  that  we  had 
better  have  a  dull  time  now  and  in  the  near  future  rather 
than  it  should  come  altogether  after  the  war,  when  the 
mines  must  of  necessity  and  in  conunon  fairness  use  up  all 
their  high-priced  stores  and  materials.  For  instance,  say 
they  have  six  months'  supplies  to  use  up  after  the  war,  such 
an  interval  will  enable  the  world  factories  to  turn  from 
making  war  materials  into  industrial  and  mining'  r.'.iiiisIti-> 


COPPIN  &  LLOYD 


182  &  184.  FOX  ST.. 
i    JOHANNESBURG. 

MACHINERY  MERCHANTS  &  DEALERS. 

The  Firm  who  always  have  their  finger  on  the  Pulse  of  the  Market. 
We  Specialise  in  your  needs — therefore  consult  as. 

Box  2823.  Tel.  Add.:  "INTEREST."'  Phone  1989 


WANTED. 


Agents  for  Wire  Ropes. 

•  

Wire  Rope  Manufacturers,  established 
1830,  drawing  own  wire,  desire  to  appoint 
sole  agents.  State  full  particulars,  pro= 
spects  of  business,  terms,  etc. 

HOUGHTON  &  Co.,  Ltd., 

Broad  Street  House, 

London. 
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SIEMENS  BROTHERS  &  Co.,  Ltd. 

WOOLWICH,    LONDON,   S.E.18. 

ESTABLISHED   1858.  OVER  4,000  EMPLOYEES. 


MANUFACTURERS  OF — 

CABLES    AND    WIRES 

For  Electric  Light  and  Power,  Telephone,  Telegraph  and  Signalling  Purposes. 

TELEGRAPHS    AND    TELEPHONES 

Manual  and  Automatic. 

ELECTRIC    SIGNALLING    APPARATUS 

Luminous  Engine  Room  Telegraphs  to  suit   requirements. 

EQUIPMENT  FOR  OVERHEAD 
TELEGRAPH,  TELEPHONE  AND 
POWER     TRANSMISSION      LINES 

PRIMARY     CELLS 

Fluid  and  Dry. 

EBONITE 

(ac.  (^c.  (Etc. 

Telegrams:  "SIEMENS,  WOOLWICH."  Telephone:    CITY  6400  (7  lines). 

HOME   BRANCHES  :  INDIAN    AND  '"OLONIAL   BRANCHES  : 

Birmingham.— Central   House,    New  Street.                         Calcutta,— CUivc    Buildings,    Clive    Street.  Mbi.bournr.— Dominion    f'haiiiberf,    5961,   William 

BHISTOL.-30,    Bridge    Street.  •                         ROMBAY.-Han.part    Row.  Street. 
CvUDlFF.— 89,    St.    Marv    Street. 

aus«0W.-^6,   WaterlJo   Street.  Mu,RAS.-Sn,ilh'.s    Corner,    Mount    Ro.ul.  \^k,,,  ix.TO.x      (N.Z.).-A        &       P.      Burt,      Ll.l., 

(  ourtenav   Place. 

MANTHESTEn.— 196,    Deansgatc.  Sin'gai'ORR.— 1,   2^   6  &   9,   Winchester  House. 

NEWCAST..E.ON-TVNR.-64-68.  Collingwood  Bu.ldiugs.  ^^pj.    TOWN.-Norwich     Union      Buildings,     St.        '"^'""'    ^^'  ^'  >-'^-   ^^   ''    ""''''•   ''"^-   ''^'""'•'   ^^- 

SHEFFIELD.- 22,   High   Street  George's    Street.  Ai^ckland    (N.Z.).— A.    &    T.    Buit.   Ltd.,    Customs 

SOUTHAMPTON.— 46,    High    Street.  SVDNEY.— 42,    Bridge    Street.  Street   West 


Sole  Representative  in  South  Africa : 

A.  J.  G.  SIMPSON,  A.M.I.E.E., 

P.O.  Box  239,  CAPE  TOWN. 
Telephone  1202.  Telegrams:   "  WOTAN." 
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ALFRED    F.    ROBINSON,    LTD., 

17/19  &  22,  Southern  Life  Buildings,  JOHANNESBURG. 


Sole  Agents  for  Mcssfs.  R.  GARRETT  &  SONS,  Leiston,  Suffolk  :  Loco- 
mohlles.  Portable  Engines,  etc. ;  Messrs.  BRITISH  MANNESMAN  TUBE 
CO.,   LTD.,    Landore,  Wales  :   SolidDrawnPiping,  Poles  and  Boiler  Tubes; 

and    Messrs.   SULZER    BROS.,   Winterthur,  Switzerland  :     Centrifugal 

Pumps,  Diesel  Engines,  etc.  Wrought  Iron  Pipe  Fittings. 


P.O.  Box  3228,  Johannesburg. 


'Phone  No.  3516. 


Telegram.:   "ALPHA." 


AmI'.KKAN    'rUADl.    AM)    SlIM'I'INf;. 

A  trade  letter  just  received  from  America  is  not  alto- 
gether optimistic  as  regards  immediate  sui>i)lies,  biit  tli^re 
are  paragraphs  whicli  seem  more  hopeful,  wlicn  the  Ameri- 
can Government  releases  its  pressure.  For  example,  here 
is  a  typical  paragrapii :  "  For  wire  ropes  we  are  entirely  out 
of  the  market,  as  the  future  jjroducts  of  these  iviills  arc- 
required  for  Government  purposes."  Again,  light  rail;^  can- 
not be  guaranteed  under  ten  months,  as  the  available  mills 
will  only  take  contracts  for  the  second  half  of  1918.  As 
regards  wire  products,  no  early  relief  for  new  propositions 
can  be  expected  as*  no  further  bookings*  will  be  accepted 
for  nail  wire  this  year.  However,  3  in.  i)iping  and  imder 
siiould  be  available  for  fresh  deliveries  in  three  months,  for 
which  orders  can  now  be  placed  by  cable.  The  letter  also 
states  they  have  no  steel  plates  to  offer  save  those  of 
peculiar  shapes  and  sizes  not  generally  recognised  as  accept- 
able for  the  South  African  trade.  No  doubt  the  information 
is  an  excellent  reflex  of  the  position  of  the  leading  mills  and 
fiictories  for  mining  materials,  but  it  must  not  be  overlooked 
that  there  arc  a  nuinber  of  smaller  concerns  in  America 
anxious  to  step  in  when  the  least  opportunity  offers.  The 
leading  American  houses  importing  motor  spirits,  oils  and 
[)araffin  into  this  country  quickly  recognised  the  fact  that 
the  reduction  of  duty  came  into  force  on  October  1st,  when 
they  reduced  paraftin  Is.  5d.  per  case  of  2/4  gallons.  As 
regards  American  shipping,  very  little  information  is  avail- 
able, but  the  idea  is  that  the  American  Government  has 
arranged  for  three  ships  monthly  from  New  York  to  the 
Cape.  However,  it  is  anticipated  that  intermediate  neutral 
ships,  (!spccially  sailing  vessels,  may  be  chartered  occasion 
ally  by  shippers  when  opportunities  allow,  as  there  is 
abundance  of  merchandise  awaiting  shipment  for  these  parts. 
Tlie  oil  companies,  it  is  stated,  arc  expected  to  charter  their 
own  vessels  until  more  settled  shii)ping  conditions  prevail. 

BUILDEIIS'    HaKDWAUE,    I'ORCKLAIX    WaUK,     KTC. 

For  some  reason,  not  easily  fathomed,  rumours  are 
prevalent  that  builders'  hardware,  sundries,  baths  and  sani- 
tary ware  are  exceptionally  scarce.  According  to  the  man- 
ager of  a  leading  house,  supplies  are  quite  good,  consider- 
ing the  war  conditions.  He  remarked  that  he  could  supply 
300  baths,  also  as  nmcli  of  the  etceteras  in  wash-basins  and 
sanitary      \Aare      as      required,      and      he      admitted      that 


Box   2127. 


Established  1892. 


Phone  217. 


GEO.  McINNES. 

S.W.    Cor.,    MARSHALL  SQUARE,  oitosite  Charob  Office. 

Has  the  largest  and   finest  stock  on  the  Rand  of  Electrical  Goods 
imported  regularly  by  every  mail  from  England. 


prices  were  higher,  but  not,  he  remarked,  so  high  in  pro- 
portion as  most  other  imported  goods.  Xo  doubt  the  store 
in  question  has  big  sujjplies ;  however,  in(]uiries  were  pur- 
sued and,  although  there  is  no  likelihood  of  a  famine  dur- 
ing the  next  six  months,  yet  anything  like  a  super-abun- 
dance is  most  uidikely.  For  instance,  another  big  firm 
could  only  muster  about  three  l)aths  instead  of  .30(J.  The 
lowest  price  of  an  ordinary  6ft.  light  porcelain  bath  is  £12 
10s.,  and  the  cheapest  in  Sienna  enamel  is  £6  10s.  Tliose 
having  only  partial  or  less  assorted  stocks  find  it  more  dif- 
ficult to  obtain  fill-up  lines  to  complete  orders,  especially 
with  full  or  any  discount  as  is  customary,  under  normal 
conditions.  Not  that,  perhaps,  their  competitors  are  less 
obliging,  but  they  are  more  inclined  to  keep  what  they 
have  for  their  own  customei"s. 

AOIIICULTURAL    IMPLEMENTS. 

There  is  a  lot  of  good  business  passing  for  drilling  and 
planting  implements,  for  whicli  there  seems  fairly  suffici- 
ent, and  not  a  bad  assortment,  to  finish  off  this  seasou'a 
demands.  In  addition,  the  more  progressive  fanners  are 
taking  time  by  the  foreloclc,  and  placing  orders  for  mowing, 
reaping  and  harvesting  machinery,  to  guard  against  the  risk 
of  shortage,   to  gather  in  the  anticipated  record  crops,  as 


NO  MORE  AIR  LOSSES. 

Pressed     Steel 
Bronze-Seated. 

ROGKWOOO  UNIONS. 

Rustless.  -  Airtight. 
Tested   to  1000-lbs.  per  sq.  in. 


Sole  Agents— Transvaal  : 

H.  ALERS  HANKEY 

P.O.  Box  3807, 

JOHANNESBURG. 


Sole  AgenU— Natal  &  O.F.S.: 

THOS.  BARLOW  &  SONS, 

P.O.  Box.  1011. 

DURBAN. 


124 


THE    SOUTH    AFKICAN    MINING    JOUKNAL.  Johauuesbuig,  Oct.  6,  1917. 


Tested  and  Adopted »,  m  Admiralty  Royal  Ordnance  Wor  ortice 


^^ 


VISLOK 


PATENT 


RELIABLE  SAFETY  LOCK  NUT 


Unsolicited  Testimonials 


Repeat  Orders  given 


PONTHENRY    COLLIERY. 

VISLOKS  are  used  on  places  where  Ordinary 
Nuts  put  on  double  would  not  remain  locked 
for  even  a  few  hours,  such  as  on  shaking 
screens,  eccentrics  driving  the  same  and  those 
driving  the  washery  plungers:  eccentrics  of 
small  hauling  engines  and  other  places  where 
there    is   considerable  vibration.      WE    HAVE 

FOUND  VISLOK  EXCEEDINGLY  EFFECTIVE  AND 
RELIABLE:  IN  FACT  WE  HAVE  NOT  HAD 
THE   SLIGHTEST  TROUBLE  SINCE  ADOPTING 

NINE  MONTHS  ON  10-TON  STEAM 
ROAD    ROLLER    AND    SCARIFIER. 

Mr.  W.  J.  SMITH,  C.E.,  Engineer  and 
Surveyor,  Market  Harborough,  writes 
May  8,  1916: 

Your  men  at  my  request  fitted  the  VISLOK,  and 
after  NINE  MONTHS  almost  daily  rolling  and 
scarifying,  in  some  cases  pulling  up  Tar  Macadam 
surfaces,  there  has  not  been  found  one  loose  Vislok, 
neither  has  my  Engineman,  during  that  period  had 
to  tighten  a  single  Vislok,  and  to-day  they  appear 
as  fast  as  the  first  day  they  were  fixed. 

VISLOK      I^td.,      3.    ST.     BRIDE'S     HOUSE,     SALISBURY     SQUARE. 

FREE  SAMPLE  FOR  TESTING  ON  APPLICATION 

JOHN 


UNIQUE 

2    to   4 


RECORD 
INCHES 


HIGHLY    SATISFACTORY 

GREAT      ECON  OMY 
SAVES  BOLTS    RELIABLE    SAFE 


USED    AS    A 
SINGLE  ORDINARY  NUT 


POS 


FIRM     GRIP 
ITIVE     LOCK 


JOHANNESBURG    AGENTS: 

HARVEY  &  RUSSELL,  Ltd., 

Box  2e«. 


DURBAN    AGtNT: 

J.  MORTIMER  MOIR, 

Smith  Street. 


FLEET     STREET,     LONDON,     E.C 

TO 

CAPE    TOWN    AGENTS: 

HADDON  &  CO.  (Africa)  Ltd. 
80  Bree  Street. 


PripartJ  by  HH'DDO'NS  ADVERTISING  AGENCY. 
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imicli  extra  land  has  been  brought  under  cultivation  to 
take  advantage  of  the  wet  season,  and  to  have  more  for  tlie 
export  trade.  Aheady  Johannesburg  Ii.-ih  established  itsilf 
as  an  agricultural  machinery  centre,  and  with  itH  experi- 
enced travellers,  and  engineering  shops  that  can  mend 
and  patch  up  almost  "  any  old  thing,"  it  is  to  be  hoped 
that  this  present  unique  opportunity  will  serve  to  estal/lish 
on  a  sound  footing  several  factories  to  .make  an  elementary 
start  with  ph)ugiis  and  their  parts,  as  well  as  harrows, 
scarifiers,  cultivators,  and  more  particularly  in  repairing 
and  fixing  broken  parts  to  tlie  higlicr  class  harvesters, 
reaping  and  other  machinery. 

TlMBI.U   AND    BUJLDJNG    MaTKHLALS. 

I'rices  of  timber  remain  the  same  both  here  and  in 
Sweden.  As  regards  Sweden,  a  .transaction  that  seemed 
hanging  fire  since  about  the  time  of  the  Swedish-Argentine 
affair  was  settled  by  cable  this  week.  The  assumption  is 
that  a  ship  will  be  leaving  shortly  direct  for  the  Cape, 
uhich,  so  far,  is  all  that  can  be  said,  but  it  seems  the  posi- 
tion as  regards  future  supplies  of  the  Baltic  article  is  en- 
couraging. 'J'hc  timber  demand  still  continues  good  for 
Johaiuiosburg,  the  suburbs  and  Reef.  The  plate-glass  and 
window-glass  trade  is  active,  as  many  shop  additions  and 
private  residences  arc  in  the  finishing  stages.  Glass  sup- 
plies arc;  better  as  stocks  are  dribbling  through  from  Eng- 
land. The  oil  and  colour  trade  is  quite  good  and,  although 
stocks  are  not  plentiful  yet,  according  to  the  manifests  of 
the  last  three  ships,  oils  and  paints  figure  rather  j)roini- 
nently. 

Skcond-Hand  Material. 

The  i*eports  from  irhe  yards  vary ;  but  they  are  on  the 
quiet  side.     However,  the,  position  seems  to  be  that  those 


yards  with  just  the  goods  wanted,  particularly  in  the  agri- 
cultural line  and  material  for  outhouses,  are  doing  fair 
business.  Light  rails,  particularly  the  121b.  class,  are  ex- 
ceptionally scarce  and  are  a  big  price,  being  a  matter  of 
about  k'iO  per  ton,  for  soction.s  making  up  a  complete 
track.  There  are  inquiries  for  power  and  cruslftirs  from  the 
Pilgrim's  Rest  district,  also  the  sugar  planters  of  M(j/.am- 
bique  have  unsupplied  orders  in  our  market.  Another  con- 
signment of  steel  building  girders  has  been  sent  to  a  c<Jast 
town. 

Revised  Price  List. 

Building  Materials. — Timber  :  Deals,  Daltic,  9x3,  la.  3d.  to 
Is.  4jcl.  ;  flooring,  ^2  x  I  and  6  .x  |,  S^d.  to  Sjd.  per  square  foot  ; 
flooring,  4^  x  1^.  9jd.  ;  and  6  x  I4,  9id.  ;  ceilings,  6  x  i,  4jd.  to  Ijd. 
per  square  foot;  pitch  pino,  83.  to  8s.  6d.  per  cubic  footj 
Oregon,  6s.  6d.  per  cubic  foot ;  clear  pine,  ^  in.  x  12  in.,  ll^d. 
per  foot;  lin.  x  12in.,  Is.  Id.;  t<!ak,  16:*  6d.  to  lis.  6d.  cub.  ft.;  jarrab, 
12h.  6d.  cub.  ft. ;  i)oplar,  lin.  x  12'n.,  Is.  Id. ;  scantling,  Is.  3d.  to  1*.  4d. 
por  foot;  beaver  boards,  6d. ;  galvanised  iron,  24  gauge,  6ft.  to  10ft., 
2.S. ;  lift.,  2s.;  12ft.,  2^.  2d.;  25  gauge,  6ft.  to  8ft.,  Is.  lOd. ; 
9ft.  and  10ft.,  Is.  lOd.  ;  flat  galvani.sed,  24-gauge.  308.  sheet;  26-gauge, 
25.9.  sheet;  floor  brads.  458.;  ceiling,  47s.  6d.  ;  wire  nails,  47s. 
6d.  to  55s.  per  1001b.  ;  locks,  rim,  66s.  ;  mortice,  708.  per  dozen  ;  steel 
ceilings,  75.<.  to  80s.;  roofing  material,  1  ply,  3£3. ;  2  ply,  458.;  and 
3-ply,  476.  6d.  per  roll. 

Bricks,  cement,  lime,  etc.  ;  Pretoria  Portland  Cement,  9b.  3d.  per 
ba^ ;  8s.  3d.  truck  loads;  lime,  white,  unslaked,  7s.;  truck  loads.  6s.; 
slaked,  do.,  5s.  ;  blue  3s.  6d.  ;  plaster  lime,  4s.  6d.  ;  bricks,  slock  de- 
livered, 50s.  to  52s.  6d.;  wire  cuts,  65s.  to  TOs. ;  pressed,  70s.  to  flOa. 
per  1,000;  road  transport  difficult  to  obtain;  salt  and  white  glazed 
bricks,  £27  10s.  per  1^000;  roofing  tiles,  £15  to  £27^  per  1,000;  glazed 
tiles,  10s.  6d.  to  17s.  6d.  per  yard;  paving  cement  tiles,  Ss.  6d.  per 
yard  laid  ;  reinforced  concrete  columns,.  6  ft.  p.ain,  22s.  6d.  ;  fluted, 
24s.;  fireclay  bricks.  £7^  to  ^9^,  at  kiln,  per  1,000;  clay  chimney 
pots,  36s.  to  70s.,  according  to  height,  12  in.  to  18  in.,  per  doz.  ; 
fire  clay,   37s.   6d.   per  ton   on    rail. 

Oils,  paints,  load,  oxide,  glass:  Linseed,  raw  and  boiled,  496.  6d.  to 
50s.  per  five  gallons ;  white  lead.  Is.  3d.  per  lb.  (big  lots  not  quoted) ; 
turpentine,  57s.  6d.  2/4  1-5  gals.;  10/1  tins,  5/6  Imperial.  63s.  6d.  : 
oxide  in  oil,   36s.   per  lOOlb.  ;  dry  oxide,  22s.   6d.   to  27s.  6d.  ;  linseed 


There's  no  Shortage  of  Trucks 


at 


Bariles. 


In  spite  of  the  great  and  serious  truck-shortage  of  to-day,  Bartles  ..an,  because  of  the  very 
large  stocks  they  have  on  hand,  still  quote  the  best  of  prices — for  immediate  deliveries. 


The  illustration  shows  the  well  known  McLachlan  Truck. 
Obtainable  in  three  sizes — 10,  16  or  20  cubic  feet,  oval 
frame,  U  or  V  shape  pans.     May  we  send  you  catagogues  ? 


We  shall  also  be  glad  to  have  your  inquiries   regarding 
— ^— — — —      our  centre-beam  Trucks.     — — — — ^ 


BARTLES 

BARTLE  tC-  CO.,  LTD.,  Box  2466;   'Phones,   3553/4;    Wire/:,   "  Fafjgof.'* 

LOVEDAY  HOUSE.  JOHANNESBURG. 
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oil  putty,  all  at  (3d.  lb.  ;  paints  in  tins.  Is.  to  Is.  3d.  per  lb.  ;  British 
plateglass,  ^in.,  4s.  6d.  to  5s.;  do,  mirror,  5s.  6d.  ;  window,  16oz.,  Is. 
to  Is.  3d.  per  foot. 

Grease,  imported,  A.F.  axle,  £28  to  j£32  ;  local,  £24  to  £2Q 
per  ton;  tallow  0«cal),  5id.  per  Jb. ;  White  Rose  paraffin,  18s.  4d. 
2/4;  Laurel  paraffin,  18s.  Id.;  petrol,  32s.  6d.  to  36s.  6d.,  2/4  I.M.P. ; 
motor  oil,  6s.  6.d.  to  Ts.  6d.  per  gallon;  engine  lubricating  oils,  27s.  to  40 ^. 
per  case ;  cylinder,   26s.   6d.   to  42s.   6d 

Chemicals  :  Mercury,  <£55  to  .£60  per  75lb.  bottle  last  sale,  but  now 
no  definite  price;  biohmorate  potash,  5s.  6d.  lb.;  chlorate,  4s.  6d  .per 
lb.  ;  permanganate,  14s.  lb.  ;  alum,  6d.  lb.  ;  carbolic  acid,  7s.  6d.  lb. ; 
borax,  92s.  6d.  100  lbs.  ;  cyanide  soda,  Is.  5d.  lb.  ;  hypo,  9d.  lb.  ; 
acetate  lead,  77s.  6d.  100  lbs.  ;  litharge  (assay),  72s.  6d.,  (commer- 
cial) 58s.  6d.  100  lb.  ;  zinc  sheets  and  blocks,  Is.  9d.  lb.  ;  plumbago 
crucibles,   5d.   per  number. 

Electrical  goods  :  Lamps,  high  volts,  British,  Holland,  and  Ameri- 
can, 30s.  wholesale,  and  54s.  dozen  retail  ;  carbon  lamps,  12s.  6d. 
dozen;  pure  rubber  flex,  6d.  to  8d.  per  yard;  3/20  coils  of  wire,  30s. 
to  33s.;  do.,  3/22,  23s.  6d.  ;  tubing,  18s.  to  20s.  100  ft.;  keyholders, 
6s.  to  7s.  6d.  each,  round  blocks,  3^in.,  4s.  dozen;  lamp  holder 
cord  grips,  13s.  6d.  to  15s.  per  dozen;  switches,  5  amp.,  42s.  to  48s. 
per  dozen;  British  glass  shades,  30s.  to  40s.  dozen;  porcelain  shackles, 
15s.  to  18s.  dozen;  do.,  bobbins,  15s.  to  25s.  per  100;  cleats,  22s. 
per  100;  P.O.  insulators,  18s.;  motor,  3  h.p.,  about  .£35  to  ^37,  new. 

Iron,  imported,  ain.  and  fin.  round,  60s.  to  65s.  per  100  lb. ;  |in. 
round,  60s.  to  65s.  1001b.  ;  ^in.  round,  37s.  6d.  to  40s.  lOOlh.  ;  lin.  upwards, 
round,  30s.  to  32s.  6d.  per  1001b. ;  square  iron,  30s.  per  1001b. ;  flat  iron, 
small  shoeing  sizes,  42s.  to  45s.  ;  flat,  average  width  and  thickness, 
28s.  6d.  to  30s. ;  round  iron,  local,  iin.  upwards,  25s.  M.  per  1001b. ; 
square  iron,  local,  gin.  upwards,  25s.  6d.  per  1001b. ;  flat  iron,  average 
widths  and  thickness,  25s.  6d.  ;  mild  steel  bar,  5^d.  per  lb. ; 
drill,  Is.  per  lb. ;  steel  plates,  60s.  to  67s.  6d. ;  some  sizes 
unobtainable ;  hexagon  and  cuphead  bolts,  iin.  diameter,  26. 
per  lb.  ;  5-16in.  diameter.  Is.  9d.  per  lb. ;  iin.  diameter  up  to 
Sin.  long.  Is.  3d.  lb.;  fin.  dia.,  lid.,  S^in.  and  up  long,  Is.  lb.;  ^in. 
dia.  up  to  2^in.  long,  70s.  lOOlb.  ;  iin.  dia.  and  2;^in.  up  long,  70s. 
per  1001b. ;  |in.  diameter  up  to  2i-in.  long,  57s.  6d.  per  1001b. ;  |in.  dia., 
2Iin.  and  up  long,  55s.  per  1001b.;  |in.  diameter,  2|in.  and 
up  long,  50s.  100  lbs.;  |in.  and  lin.  dia.,  same  price  as  |in. 
diameter;  nuts,  fin.,  Is.  3d.  per  lb. ;  ^in.,  72s.  6d. ;  fin.  to  Uin.,  70s. ; 
liin.  and  Hin.,  75s.;  liin.  to  liin.,  75s.;  2in.  up,  85s.;  washers, 
all  sizes.  45s.;  rivets.  3-16in.,  Is.  6d.  lb.;  ^in.,  5-16in.,  Is.  3d.  lb.; 
7-16in.,  fin.,  Is.  lb.;  Jin.,  lOAd.  lb.;  fin.,  55s.;  fin.  up,  52s.  6d.  100 
lb.;  shoes  and  dies,  32s.  6d.  to  35s.,  lOOlb.  ;  rails,  £25  per  ton; 
picks,  41b.,  40s.  per  dozen;  shovels,  55s.  to  60s.  per  dozen;  drill  hammers, 
53d.  to  6d.  per  lb. ;  hammer  handles  (best  American),  14in.,  3s.  6d. ; 
24iu.,  7s. ;  30in.,  9s.  6d. ;  36in.,  13s.  per  dozen ;  metal,  anti-friction,  Is. 
per  lb. 

In  consequence  of  the  daily,  and  even  hourly,  variation 
in  prices,  the  Editor  will  answer  reply-paid  telegrams  to 
verify  any  quotation  in  our  list. 


Manicaland  Output. 

The  mineral  output  of  the  Territory  of  the  Coiiipanhia 
de  Mozambique  (Manicaland)  for  the  month  of  August, 
1917,  was  as  follows :— Reef :  Mill:  Gold  won  (fine),  92 
ozs.  17  dwts.  10  grs. ;  tons  crushed,  1,294;  value,  £384  17s. 
lOd.  Alluvial:  Gold  won  (fine),  394  ozs.  2  dwts.  14  grs.; 
cubic  metres  dredged,  65,000;  value,  £1,633  16s.  Id. 
Copper:  Copper  declared,  44-8  tons  (approximate);  value, 
£4,480. 


The  Transvaal  Graphite  M.  &  M.  Co. 

^ Limited. — 

W.  M.  HUDSON,  Managing  Director. 

MINE  OWNERS  &  MANUFACTURERS. 
GRAPHITE  MINERS  AND  REFINERS. 


Foundry  Plumbago.       Flake   Graphite.       Pipe  Jointing. 

"  Murreila  "    Boiler    Composition.       Graphite  Pigment. 

Electrical  Graphite,  etc. 


OFFICES  AND  WORKS  .—  Phone  2560. 

234,  Anderson  Street,  Johannesburg, 


Pittsburgh  Steel  Company 

Pittsburgh,  Pennsylvania,  U.  S.  A. 

Manufacturers  of 
"PITTSBURGH    PERFECT** 


Open  Hearth  Steel  Products 

INCLUDING 

Galvanized  Wire     Bright  Nail  Wire 
Annealed  Wire        Bright  Hard  W^ire 
Varnished  Wire       Bright  Soft  Wire 
Bolt  and  Rivet  Wire 
Galvanized  Barbed  Wire 
Wire  Nails  Fence  Staples 

Pig  Iron,  Blooms,  Billets,  "Wire 
Eods,  Hard  Spring  Coil  Wire, 
Twisted  Cable  Wire,  Telephone 
Wire,  Bale  Ties,  Steel  Hoops,  Steel 
Bands,  Cotton  Ties  and  Fabricated 
Stock,  Poultry  and  Lawn  Fencing. 

We  are  prepared  to  give  PROMPT  SERVICE,  and  tolieU 
j/our   inquiries   accompanied    hy    complete   specijicationi. 

Address 

PITTSBURGH  STEEL  COMPANY 

EXPORT  DEPARTMENT 
EQUITABLE    BUILDING 

NEW  YORK,  U,  S.  A. 

Cable  Addrett :  "PmSTEEL" 


New  Patents. 

376.  Oscar  Junggren. — Improvements   in  clastic   fluid  turbines. 

377.  Sidney    Victor    Eaton. — Sprinkler    attachments   to    water    taps. 

378.  Percy  Henry  Shailer. — Improvements  in  rotary  valves  for  internal 
combustion   engines. 

379.  Robert   Robertson. — Covered    writing   or  drawing  slates. 

380.  Archer  Cornell. — Improvements  applicable  to  ploughs,  harrows 
and   other  similar   agricultural   implements  or   machines. 

381.  Reuben  Jones. — Improvements  in  rollers,  idlers  and  similar  devices 
ior    supporting   haulage   ropes  conveyor  belts   and   the   like. 

382.  William  Joseph  Holmes. — Improvements  in  furnaces  to  heat  and 
fuse   plough   shares    and   such   like    agricultural    implements. 

383.  Marie  Louis  Emile  Baudin. — Process  for  the  extraction  of  mineral 
compounds  (notably  gold)  from  their  highly  diluted  solutions  (in 
particular    sea   water). 

384.  John  Hines  and  Thomas  Coleman. — Improvemente  in  or  relating 
to   apparatus    for   distributing   liquids  on   roads. 

385.  Jean  Zwicky. — Improvements  in  pumps   and  compressors. 

386.  Ernest  James  Hume  and  Walter  Reg-nald  Hume. — Improvements 
in    concrete    pipes,    columns,    girders,    blocks    and    other    structural 

material,  and  method  of  and  means  for  manufacturing  the  same. 

387.  The  Pulsometer  Engineei'iug  Co.,  Ltd.,  and  Jorgen  Bjornstad. — 
Improvements   in   turbine   centrifugal   pumps. 

388.  Percy  Octavius  Rowlands. — Improvements  in  or  relating  to  internal 
combustion  engines,   and  vaporizers  therefor. 

389.  Alfred  George  Spencer  and  Charles  William  Cresswell  Hine. — 
Improvements  in  or  relating  to  buffer  and  other  springs  con- 
structed with  india-rubber. 

390.  RoUand  Beaumont. — Improvements  in  bearings  for  mine  truck 
axles  and  the  like. 

391.  James  Sandham  Fisher. — An  improved  hoof  dressing  for  horses 
and  inulcs. 

392.  Robert  John  Anderson. — A  door  stop. 


ELECTRIC    WELDING    CO.,    20.  Jo«bert  street. 

^  C/o  Fox  Street, 


Telephone  No.  2661, 


JOHANNESBURG. 


Latest  Patent  Process  for  Welding  Iron  or  Steel,  Malleable  Cast  Iron, 
Manganese  Steel  and  Steel  Castings.  New  Teeth  Welded  on  Steel  Gear 
Wheels  without  Softening  or  Distorting  the  Wheel.  Worn  Shaft  Journals 
built  up  to  Original  Diameter.  Torn  Keyways  Rebuilt,  etc.  Numerous 
Cranii    Shafts    Successfully    Welded. 


■iolianiicsl)Hi>;,   Oct.  (1,    I'JIT 


THE    SOUTH    AFRICAN     MJNlN(i    -KjUIINAL. 


IJ 


The  Week's  Meetings. 


THE  SUB  NIGEL,  LTD. 


Tlie  lOtli  ortliiiiiry  ^'(^leral  meeting 
of  shareliolders  in  tiie  Sub  Ni;?ei,  Ltd., 
was  held  in  the  board-room,  Consoli- 
(hited  Gold  Fields  Biii!<ling.s,  on  Sep- 
tember 28.  * 

Mr.  D.  Christopherson  pre.sided  and 
among  those  present  were: — Messrs. 
D.  W.  Ro.53iter,  W.  S.  Smits,  C.  H. 
Barclay,  J.  E.  Kent,  A.  S.  Bali,  R.  O. 
Stone,  J.  Lignac,  J.  A.  Cohen,  K. 
Mackintosh,  A.  E.  C.  Hocking',  P. 
Dreyfus,  A.  J.  Yates,  A.  Sprinz,  H.  F. 
Watson,  VV.  P.  Fisher,  J.  Mitch<»ll. 
F.  W.  Baxter,  H.  F.  Preddy,  W. 
Sangster,  J.  Phillips,  C.  D.  Leslie. 
and  A.  C.  Grant  (secretary).  There 
were  represented  personally  and  by 
proxy  252,541  shares  out  of  an  issued 
capital  of  475,000  shares. 

The  Chairman,  in  moving  the 
adoption  of  the  reports  and  accounts 
for  the  12  months  ended  30th  June, 
1917,  said: — It  will  be  seen  from  the 
income  and  expenditure  statement 
that  the  revenue  from  gold  during 
that  period  was  £242,907,  while  work- 
ing expenses,  plus  expenditure  on  re-  ' 
newals  and  replacements  oi 
machinery,  plant,  etc.,  were  £179,477, 
thus  leaving  a  balance  carried  down 
of  £6.3,4.30,  to  which  we  have  to  add 
£2,532  for  interest,  commission,  and 
exchange,  sundry  revenue,  transfer 
and  remove  fees,  making  a  total  of 
£65,962.  Out  of  this  figure,  however, 
various  items,  amounting  in  all  to 
£11,146,  fall  for  deduction  in  respect 
of  payments  to  Miners'  Phthisis 
Compensation  Fund,  income-tax. 
special  war  levy,  expenditure  due  to 
war,  provision  for  additional  charges 
for  realisation  on  gold  lodged  but  not 
then  realised,  and  also  sundry 
amounts  written  off,  so  that  the 
amount  carried  to  appropriation 
account  was  £54,816,  which  together 
with  the  balance  of  £2,766,  brought 
forward  from  the  previous  year, 
totalled    £57,952.  From    this    sum 

two  dividends  eciual  to  12-^  per  cent, 
for  the  year  were  declared,  absorbing 
£53.947,  thus  leaving  £3.645  carried  to 
the  balance  sheet.  Turning  to  the 
balance  sheet  there  are  one  or  two 
items  therein  which  require  some 
explanation.  Property  stands  at 
£168.520,  as  against  £124,293  at  the 
end  of  tlie  i)reviou?.  year,  being  an 
increase  of  £44.227,  due  entirely  to  the 
cost  of  acquiring  the  additional 
claims  referred  to  at  the  last  annual 
meeting,  and  for  which  tlie  43,4.10 
shares  then  in  reserve  were  issued 
fully  paid  up  as  from  the  1st  July, 
1917,  from  which  date  they  rank  for 
dividend  purposes,  so  that  the  total 
issued  cajiital  of  the  companv  now 
stands  at  £475,000.  Shaft  sinking, 
development,  expenditure  on  equip- 
ment of  property,  also  capital  expendi- 
ture on  uncompleted  estimates,  total 
,£256.480.  as  compared  with  £237,895 
at  .30th  June,  1916.  oeing  an  increase 
of  £18.585.  full  details  of  which  are 
given  in  the  report.  Stores  on  hand, 
viz.,  £31.019,  represent  an  increase  of 
£15,055,  such  being  duo  principally  to 
the  necessity  arising  out  of  war  con- 
ditions, of  holding  larger  stocks  of  all 
kinds  of  stores  and  other  material, 
but  now  that  the  mining  companies 
have  agreed  to  a  pooling  arrangement 
as  regards  stores  it  is  to  be  hoped  that 
the  necessity  of  carrying  such  a  large 
amount  will  to  a  considerable  extent 
be  dispensed  with.  Share  investments 
show  a  decrease  of  £3.533.  this  being 
chiefly  due  to  the  disappearance  from 
the  l)alance  sheet  of  the  3,000  Brevten 


Collieries  sliares,  wliicli,  as  I  informed 
you  at  the  la.sl  annual  meeting,  had 
been  disposed  of;  and  also  to  certain 
I'tlier  adjustments  mentioned  in 'the 
report.  Gold  in  transit  figures  at 
ei7..305  and  represents  an  increase  of 
tfi,700  over  the  previous  year,  due  to 
the  larger  aggreirate  gold  production 
by  reason  of  the  mere  ised  scale  of 
operations  and  improved  ^rade  of  ore 
milled.  The  casli,  London,  Johanne-- 
burg,  and  Nigel  is  £51.445.  The.^e  last 
two  items,  viz.,  gold  in  transit  and 
cash,  give  a  total  of  £68,750,  out  of 
which  mu.«t  be  allowed,  as  shown  on 
the  other  side  of  the  balance  sheet, 
the  following  sums: — Gold  in  reserve, 
£9,983;  open  accounts,  wages,  stores, 
and  sundries,  £11,877;  dividend  of  71 
per  cent.  declared  15th  June, 
1917,  £.32,.369;  provision  for  taxa- 
tion, £6,420;  total,  £60,659; 
the  balance  remaining  being  npproxi- 
mately  tlio  w  irking  capital  sum  not  in- 
vested in  .stores  and  other  realisable  as.sets 
and  therefore  not  available  for  di.'stri- 
bution.  As  to  the  provision  in  the  bal- 
ance sheet  of  £6.120  for  taxation  pur- 
poses, this,  as  will  be  seen  from  the 
income  and  expanditnre  statement,  is 
made  up  as  to  it, 920  dividend  tax  and 
.£1.500  normal  Income  Tax,  being  the 
estimated  taxation  which  we  calculate 
we  shall  have  to  pay  under  the  new  Act 
passed  during  the  last  session  of  the 
Union   Parliament. 

Electric  Power. 

It  will  be  noticed  that  an  item  of 
.£5,000  is  included  on  both  sides  of  the 
balance  sheet,  being  provision  for  pay- 
ment of  that  sum  to  the  Victoria  Falls 
and  Transvaal  Power  Company  for  the 
extension  of  their  electric  power  line  to 
your  property.  Mr.  0;  D.  Leslie,  your 
consulting  engineer,  towards  the  end  of 
last  year  reported  that  a  review  of  the 
position  of  your  company  in  the  light 
of  recent  development  disclosures  sug- 
ge-sted  the  possibility  of  extension  of 
plant  capacity  at  an  earlier  date  than 
was  thought  of  previously,  and  he  ad- 
vised the  purchase  of  electric  power  from 
the  Victoria  Falls  and  Transvaal  Power 
Company  so  as  to  simplify  the  future 
programme,  and  reduce  the  ultimate  ex- 
penditure as  well  as  operating  costs.  He 
estimated  that  with  50  per  cent,  pur- 
chased electric  power,  it  was  quite  pro- 
bable that  a  saving  would  be  made  of 
about  Is.  per  ton  milled  as  compared 
with  the  cost  of  running  all  the  plants 
on  power  obtained  as  at  that  time. 
Accordingly  arrangements  were  concluded 
with  the  Power  Company,  the  expense 
to  the  Swh  Nigel  being  only  £5.000  in 
cash  as  a  contribution  towards  the  cost 
of  furnishing  the  suii])ly,  with  the  im- 
portant proviso  that  should  the  supi)ly 
of  electric  power  in  tiiis  immediate  di.-'- 
tri(t  increa.se  over  4,000.000  units  per 
annum  (that  being  the  minimum  units  of 
electricity  the  Sub  Nigel  would  guaran- 
tee to  take),  the  Power  Company  would 
make  roiimds  to  the  .sub  Nigel  at  the 
rate  of  £500  for  every  increase  of 
1,000,000  units  or  part  thereof,  in  the 
annual  consumption  of  J. 000, 000  units. 
Eventually,  thorefoio.  wo  ho]ie  the  wliole 
of  the  £5.000  will  be  refunded  by  the 
Power  Company.  In  consultation  with 
the  auditors  it  was  decided  to  place  this 
£5.000  to  an  electric  power  supply  sus- 
]UMise  account,  which  sum  will  be  gradu- 
ally reduced  from  time  to  time  as 
amounts  are  refunded  by  the  Power  Com 
pany.  until  eventually  we  hope  it  will 
disappear  entirely  from  the  balance  sheet. 
The  native  labour  complement  was  in 
creased  as  from  .January  last  from  l.OI.'i 
to  1,143  hoys,  as  the  ca]iacity  of  the 
mine    was    increased    from    ,S,350    tons    to 


a  nominal  9,200  ton.-!  per  month.  Aui<. 
inati<-  adju.«tmpnts  have  since  been  madp, 
and  to-day  the  complement  allowed  ii: 
1,102  natives.  During  the  year  the 
average  number  employed  waK  987,  equal 
to  00.95  per  cent,  of  the  complement. 
To-day  945  boys  are  on  tlie  property, 
equal  to  81.33  per  cent,  of  the  presCTit 
complement. 

The  Year's  Results. 

As  to  the  results  obtained  during 
the  year  under  review,  the  ore  milled 
was  110,280  tons  as  against  91,130  tons 
for  the  preceding  year,  or  an  improve- 
ment of  19,150  tons,  equal  to  an  increase 
of  21  per  cent.  The  yield  per  ton 
crushed  was  10.570  dwtfi.  as  compared 
with  9.528  dwts. ,  being  an  increase  of 
1.042  dwts.,  equal  to  4s.  4.145d.  per  ton. 
Owing,  therefore,  to  the  higher  grade  of 
ore  .sent  to  the  mill  and  to  the  larger 
tonnage  dealt  with,  the  total  declared 
revenue  from  working  was  greater  by 
=£61,980.  Working  costs  were  practic- 
ally the  same,  being  32s.  6..592d.  as  com 
pared  with  32s.  6.214d.  per  ton  the  pre- 
vious year,  but  in  considering  the  work- 
ing co.sts  for  the  year  ended  30th  June, 
1917,  note  should  be  made  that  exclud- 
ing the  cost  of  development  footage, 
which  amounted  to  8s.  1.270d.  per  ton 
milled,  tlie  average  working  costs  for 
this  year  (upon  which,  of  course,  the 
larger  tonnage  dealt  with  would  have  a 
somewhat  reducing  tendency;  were  24s. 
5.322d.  as  against  the  corresponding 
figure  of  26s.  9.2l9d.  per  ton  for  the 
previous  year.  That  the  working  costs 
per  ton  have  been  maintained  at  prac- 
tically the  .same  figure  as  for  the  pre- 
ceding year,  notwithstanding  the  ever- 
increasing  disabilities  from  war  condi- 
tions and  the  large  increase  thereto  of 
2s.  4.28od.  per  ton  milled  in  consequence 
of  tlie  considerably  extended  develop- 
ment footage  (which,  by  the  way.  shows 
12.935  feet,  or  an  increase  of  4,054  feet, 
equal  to  one  foot  of  development  ad- 
vanced for  every  8.5  tons  milled — an 
excellent  record — while  sumps  and  other 
excavations  represented  64.104  cubic  feet 
'an  increase  of  35,479  cubic  feet)  is 
largely  due,  as'jtointed  out  by  the  con- 
sulting engineer,  to  skilful  organisation 
and  high  efficiency  at  the  mine,  despite 
the  fact  that  many  of  the  company's 
white  employes  are  away  either  on  active 
service  or  on  munition  work,  and  of  the 
increa.sed  difficulty  of  obtainirg  suitable 
men  in  their  stead. 

Highly  Satisfactory. 

Furtliermore,  having  regard  to  the 
effects  of  the  war  in  so  far  as  the  cost 
of  stores  and  mining  material  is  con- 
cerned, and  which,  as  you  will  see  by 
the  manager's  report  represents  an  in- 
crease of  2s.  per  ton  milled  (or  over 
.£11.250  per  annum)  comparing  the  prices 
of  stores,  etc..  in  .lune.  1917.  with  those 
obtaining  in  June.  1914.  the  working  cast? 
can  be  considered,  under  all  the  circum- 
stances, as  highly  satisfactory  and  reflect 
considerable  credit  on  the  mine 
management.  The  working  profit  of 
£03. 431  (or  Us.  6.042d.  as  against 
7s.  2.275d.  per  ton  for  the  previous 
year)  plus  the  value  of  476  fine  ounces 
gold  plactxl  to  reserve,  viz..  .£1,983.  m.aking 
a  total  actual  working  profit  of  £65. 414 
compared  with  the  corresponding  figure 
for  the  previous  year  of  .£40,759.  so  that 
the  actual  incre;.,-ie  in  working  profit  was 
£24.655  or  over  60  per  cent.  Coming  now 
to  the  important  item  of  ore  re.serves.  it 
will  be  .seen  from  the  consulting  encineer'.^ 
repoit  that  these  are  estimated  at  the  30th 
June.  1917.  at  359.000  mile  tons  fully 
dcvelope<l  ore  of  an  average  value  of  10.4 
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dwtg.  per  ton,  and  31,000  mine  tons  par- 
tially developed  of  an  indicated  value  of 
9.4  dwts.  As  compared  with  the  esti- 
mate as  at  30th  June,  1916,  the  fully  de- 
veloped ore  reserves  have  been  increased 
by  145,000  mine  tons  or  68  per  cent.,  and 
the  average  value  by  1.3  dwts.,  while  the 
average  calculated  stoping  width  is  in- 
creased from  41.8  inches  to  44.2  inches. 
Tffs  improvements  above  referred  to  in 
respect  of  the  past  year  must  be  extremely 
gratifying  and  encouraging  to  all  con- 
cerned. The  results  have  been  by  far 
the  best  in  the  history  of  the  company 
and  are  evidence  of  the  happy  turn  which 
I  confidently  think  has  been  taken  in  the 
fortunes  of  your  mine.  Since  the  close  of 
the  fin.ancial  year  the  payable  develop- 
ment amounted  to  605  feet,  giving  a  vajue 
of  59.0  dwts.  over  an  average  reef  width 
of  9  inches  equal  to  12.6  dwts.  over  a 
stoping  width  of  42  inches. 

The  Future  Policy. 

And  now  as  regards  the  future  policy. 
I  wish  you  to  note  first  of  a'l  that  in- 
cluding development  rock  the  Sub  Nigel 
at  30th  June,  1917,  had  about  three  years 
ore  in  sight  on  the  basis  of  its  estimated 
rate  of  milling  with  the  present  reduction 
plant,  and  this  position  is  being  further 
improved  by  subsequent  development,  it 
is  proposed *to  continue  the  sinking  o^  the 
"C"  incline  shaft  from  the  I6th  to  the 
18th  level  for  the  purpose  of  increasing 
the  ore  reserve  in  this  section  and  at  the 
same  time  to  facilitate  development  of 
ore  to  be  delivered  to  a  neW'  vertical  shaft, 
the  sinking  of  which  must  be  started  in 
the  near  luture,  as  the  workings  are  ap- 
proaching a  depth,  where  they  will  become 
economically  inaccessible  for  mining 
through  the  existing  shafts.  Moreover, 
the  sinking  of  a  new  shaft  to  command 
the  deep  level  areas  is  necessary  in  order 
to  increase  the  rate  of  tonnage  and  to 
operate  the  mine  more  in  proportion  with 
its  extent  than  is  now  possible  and  so 
increase  its  rate  of  earning.  The  results 
to  which  I  have  already  referred  and  the 
promise  of  the  deeper  ground  about  to  be 
entered  by  development  justify  the  ex- 
ploitation 'of  the  mine  on  a  larger  scale. 
Your  directors  have  had  under  considera- 
tion the  question  of  the  best  policy  to  be 
adopted  for  the  future  in  view  of  the  ex- 
penditure which  has  in  any  case  to  be 
incurred  on  a  new  vertical  shaft  and  on 
further  increasing  the  crushing  capacity 
of  the  plant.  It  is  probable  that  in  the 
course  of  a  few  weeks  a  full  statement 
will  be  issued  to  .shareholders  with  a 
notice  calling  a  special  meeting  to  adopt 
or  otherwise  any  proposals  then  made  as 
regards  the  future  policy  of  this  company. 
Shareholders  will  be  given  ample  time  to 
consider  the  question  before  being  asked 
to  give  their  decision.  In  the  meantime 
shareholders  may  rest  assured  that  what- 
ever proposals  are  made  in  this  connec- 
tion will  be  so  framed  as  to  avoid  as 
much  as  possible  using  cash  from  profits 
for  capital  expenditure,  ind  also  unduly 
burdening  the  capital  of  the  company  dur- 
ing the  intermediate  stage.  The  policy 
will  be  to  make  every  endeavour  that 
shareholders  will  receive  dividends  dur- 
ing that  stage  approximating  the  divi- 
dends paid  last  year. 

Incorrect  Rumours. 

I  would  have  '.^referred  to  have  said  no- 
thing about  this  until  all  details  havo  been 
settled,  but  in  view  of  certain  _  incorrect 
rumour.s  having  been  circulated  in  this  con- 
nection I  thought  it  better  to  articipato 
questions  uy  shareholders.  Since  the  com- 
mencement of  the  war  69  of  your  mine  em- 
ployes have  been  or  active  aervice  or  on 
munition  work,  and  22  are  away  at  the 
present  time.  I  am  sorry  to  record  that 
in  addition  to  the  three  men  I  mentioned  at 
the  last  arnual  meeting  as  having  been 
wounded  we  have  received  notiUca.tion     of 


four  further  casualties,  viz. — Killed,  Private  . 
J.  A.  Donaldson;  wounded.  Lieutenant  C. 
Cariwngnt,  Corporal  T.  D.  Coates,  Lance- 
Corporal  T.  Thompson.  Our  deepest  sym- 
pathy is  e.Ktended  to  the  relatives  of  ihe 
lirst-nanied,  and  also  to  the  wounded  men 
in  their  suffering,  and  we  sincerely  hope 
that  they  will  have  a  quick  and  complete 
recovery,  and  that  no  permanent  injury 
will  result.  In  conclusion,  I  desire  to 
lecord  our  great  appi'eciation  to  Mr.  C.  D. 
Leslie,  your  consulting-  engmeer,  who  haa 
continued  to  give  his  close  attention  to  all 
matters  affecting  the  mine,  and  whose  ad- 
vice has  been  of  great  value.  It  is 
largely  due  to  the  able  advice  of  this  gentle- 
man that  the  mine  has  been  brought  to 
its  present  6atisfactory  position.  Our 
thanks  and  acknowledgments  are  also  due 
to  Mr.  Frank  Dunning,  your  manager, 
whose  work  in  every  respect  has  been  ex- 
cellent. During  the  latter  part  of  the 
past  financial  year  Mr.  0.  P.  Powell  was 
appointed  superintending  engineer,  Mr.  C. 
D.  Leslie  having  taken  the  position  of  con- 
sulting engineei-.  Mr.  Powell  has  had 
many  years  of  practical  experience  on  these 
fields,  and  his  assistance  will  be  much  wel- 
comed by  all  who  are  working  to  ensure  a 
prosperous  future  for  the  mine.  I  now 
beg  formally  to  Inove  the  adoption  of  the 
rejjorts  and  accounts. 

Replying  to  questions,  the  Chairman  said 
the  delay  in  the  issuing  of  the  quarterly  re- 
port«5  was  due  to  the  irregularity  oi  the 
mails.  The  directors  were  trying  to  find  a 
remedy.  The  life  of  the  mine,  with  a  new 
vertical  shaft,  calculated  on  the  present 
basis,  was  estimated  by  the  consulting  en- 
gineer to  be  25  years. 

Mr.  W.  P.  Fisher  referred  to  the  attacks 
made  on  the  company's  shares  on  the  Stock 
Exchange  recently.  These  were  based  on 
rumours  that  there  was  a  difference  be- 
tween the  directors  regarding  the  new 
scheme.  They,  therefore,  welcomed  the 
chairman's  assurance.  Mr.  Fisher  asked 
that  shareholders  should  be  given  preced- 
ence in  the  matter  of  subscribing  capital 
for  the  new  gcheme. 

The  Chairman  said  the  directors  were  in 
full  sympathy   with  this   suggestion. 

The  report  and  accounts  were  adopted. 

The  Chairman  expressed  regret  at  the 
retirement  from  the  board  of  a  highly 
valued  colleague  in  Mr.  J.  H.  Leslie. 

Mr.  C.  Hely-Hutchinson  was  re-elected  a 
a^^ector  and  Mr.  C.  H.  Parker  was  elected 
to  fall  the  vacancy  on  the  board. 

Messrs.  Douglas,  Low  and  Co.  and  Messrs. 
Koberts,  Haye  and  Co.  were  re-appointed 
auditors. 


CORONATION  COLLIERIES. 


BRICK  AND  POTTERIES  CO. 


The  annual  meeting  of  the  Brick 
and  Potteries  Company,  Ltd.,  was 
held  on  September  27  in  the 
board-room.  Trust  Buildings,  Mr. 
Raymond       des       Clayes      presidmg        a 

^- AAA  '^uP'^^'  ,°^.  ^^'^85  out  of  a  tot'al  of 
00,000  shares  being  represented.  In  mov- 
iiia:  ths  adoption  of  the  report  and  balan  e 
.slieet,  the  chairman  remarked  that  the 
company  s  financial  position  remained 
strong,  there  being  a  surplus  of  liquid 
assets  over  liabilities  of  £9,284  Is.  lOd. 
ilie  tradmg  for  the  year  resulted. in  a 
profit  of  £173  18s.,  which  had  increased 
the  balance  standing  at  the  creuit  of  ap- 
propriation account  to  £1,028  18s.  4d  The 
manufacture  of  bricks  had  been  suspended 
at  the  end  of  November,  1916,  and  re- 
sumed during  May,  1917  operations  being 
principally  confined  to  the  old  plant  with 
the  Hoffmann  kiln.  New  plant  was  being 
installed,  with  which  it  was  hoped  to 
secure  even  better  working  results. 

The  report  and  balance  sheet  were 
adopted. 

The  appointment  of  Mr.  S.  ii.  Nelson 
as  a  director  of  the  company  in  the  place 
of  Mr.  A.  P.  Ric'.iter  (resigned)  was  con- 
firmed, and  Messrs.  F.  Leslie  Brown  and 
Dundati  Simpson  were  re-elected  directors. 
Messrs.  Douglas  Low  and  Co.  were  re- 
appointed auditors. 


The  eighth  ordinary  general  meet- 
ing of  shareholders  in  the  Coronation 
Cullieries,  Ltd.,  was  held  in  the  board- 
ruon,  Js'ationai  Bank  Buildings,  on 
September  28. 

Mr.  A.  Aiken  presided,  and  among 
those  present  were  Messrs.  W.  P. 
Grimmer,  C.  L.  Bryden,  J.  Waldie 
Peirson,  C.  E..Peirson,  J.  F.  Ruther- 
ford, T.  G.  Otley.  C.  B.  Wiley,  and 
A.  L.  Tregoning  (secretary). 

The  report  showed  that  the  profits 
foi  the  year  were:  Tavistock,  £12,881; 
Coronation,  £32,942. 

The  Chairman's  Speech. 

The  Chairman's  speech  was  as  fol- 
lows:— Gentlemen, — the  directors'  re- 
port is  very  lull  and  comprehensive, 
leaving  very  little  lor  me  to  lake  up 
your  time  in  discussing.  The  accounts 
which  are  before  you  show  that  we 
have  had  another  profitable  year,  in 
spite  of  various  difficulties.  To  the 
coiriery  proprietors  in  South  Africa 
the  great  war  has  brought  increased 
demands  for  our  coal  and  it  has  put 
serious  obstacles  in  the  way  of  meet- 
ing the  extra  demand.  One  of  these 
obstacles  is  the  irregularity  in  the 
arival  of  shipping  at  our  principal 
coaling  ports,  Delagoa  Bay,  Capetow^n, 
and  Durban,  but  another  and  greater 
is  the  growing  inability  of  the  Rail- 
way Administration  to  cope  with  the 
traffic,  due  to  the  impossibility  of 
importing  new  locomotives  and  rolling 
stock  and  the  gradual  deterioration 
of  the  plant  which  still  exists.  I  fully 
recognise  and  congratulate  the  Admin- 
istration upon  the  fact,  that  in  this 
time  of  the  greatest  stress  we  have 
ever  known  they  have  succeeded  in 
carrying  any  increased  traffic.  A  7 
per  cent,  increase  for  the  third  year 
of  the  great  war  is  an  achievement 
which  we  know  could  not  have  been 
rendered  possible  without  much  hard 
work  and  speeding  up  of  the  human 
factor,  as  well  as  the  machinery,  when 
the  erratic  but  imperative  requii'e- 
ments  of  the  military  and  naval 
authorities  are  remembered.  But  the 
strain  is  becoming  unbearable,  and  I 
fear  the  Administration,  through  the 
pressure  of  public  clamour,  is  asking 
more  of  the  system  than  can  reason- 
ably be  expected.  For  the  people  of 
this  country  do  not  realise  that  we 
are  in  the  midst  of  a  war  calling  for 
every  atom  of  energy  and  ability  we 
possess.  Many  of  the  people  do  not 
wish  to  be  reminded  of  the  fact,  ex- 
cept in  so  far  as  they  may ,  secure 
from  selfish  advantage  from  it.  They 
insist  upon  receiving  all  the  services 
they  were  accustomed  to  in  times  of 
peace,  they  are  quite  prepared  to 
accept  all  the  benefits  of  high  prices 
caused  by  the  war;  but  they  will  not 
hear  of  giving  up  any  pleasure,  even 
far  less  do  they  perceive  that  we  have 
arrived  at  the  stage  when  a  clear  line 
has  to  be  drawn  between  what  is 
necessary  for  the  continued  well-being 
of  the  South  African  community,  and 
what  is  unessential.  The  latter  will 
have  to  be  curtailed  considerably  if 
the  industrial  life  and  work  of  the 
country  on  which  the  existence  of  the 
State  depends  are  not  to  be  strangled. 
Coal  ic  one  of  the  essentials,  second 
only  to  foodstuffs. 

Position  of  the  Industry. 

The  position  of  the  coal  industry 
here  is  simple.  We  have  greater  de- 
mands for  coal  to  bunker  shipping 
and    to    export,     not     than    we     are 
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equipped  lo  turu  out,  but  greater  tiiun 
tlie  ruitway  system  can  carry,  li  it 
to  tiie  niLereot  ol  tiouth  Atrica  tijat 
excursion  UcDus  shou.cl  be  run  for 
llie  pleasure  of  individuals,  and 
thereoy  stui  iurluer  iower  tlie  output 
of  cuai  ?  bUip  alter  snip  which  was 
coming  to  bouth  Alrica  i«jr  coal  has 
lial  to  be  cancelled  by  the  Coal 
Owners'  Association,  whi.e  at  the , 
.same  time  excursions,  race  meetings, 
and  other  hucn  services  liave  been  in 
lull  swin^'.  We  can  carry  on  without 
cxcursioha— can  we  vvitnuut  .-^hipping? 
ii  we  cannot,,  and  the  wool  and  maize 
growers  Know  taat  tliey  cannot,  then 
unless  suiucient  supphes  of  c^al  are 
ensured  at  tne  ports,  and  tliat  too 
with  prompt  delivery,  the  ships  can- 
not afford  tj  come  and  will  not.  The 
general  manager  of  railways,  Sir  Wm. 
Huy,  is  lu.l  a.ivc  to  tlie  dangers  of  the 
situation,  and  lie  has  announced  the 
abolition  of  excursion  faciUt.es  on^^he 
.system.  At  once  an  outcry  has  arisen 
from  sections  of  the  puolic,  and  it  is 
most  disquieting  to  find  that  when 
such  a  sma.l  sacrifice  is  called  for 
people  will  not  realise  the  needs  of  the 
time.  It  may  be  due  to  ignorance,  for 
the  war  ta  people  in  Houtli  Africa 
looks  a  very  long  way  off,  but  it  may 
al.-o  partly  be  due  to  selfishness. 
Whatevp'-  t^^p  reason,  this  clamour 
Kjannot  be  allowed  to  influerico  the 
general  manaj;L'r  s  po.icy  if  this  coun- 
try is  to  weatner  tlie  remaining  period 
of"  the  war  without  serious  danger.s. 
We  lioTie  that  period  will  be  short,  for 
it  will  unquestionably  be  a  more 
trying  time  than  any  we  have  so  far 
experienced.  England  has  had  to  call 
upon  South  Africa  to  so  control  stocks 
of  materials  as  to  re-hice  our  indents 
on  the  Old  Country  to  a  minimum. 
England  <loes  nnt  rejusc  business  in 
this  manner  because  she  likes  it,  but 
because  she  is  forced,  and  it  is  largely 
the  shimijig  pos  tion  which  compels 
her.  We  have  suffered  since  the  war 
began  from  continually  risini  prices 
for  the  .stores  we  consume,  now  it 
looks  as  if  we  may  i)0S5ibly  be  put  to 
it  to  obtain  stores  at  any  price. 


Needful  for  Success. 


We  are  assured  that  there  is  no 
reason  to  icjr  a  stoppage  of  the  coun- 
try's industries  irim  this  cause,  but 
it  does  very 'greatly  depend  upon  our 
success  in  providing  the  coal  to  enable 
the  ships  to  keep  at  sea  upon  their 
tasks,  lae  opportunity  for  make- 
shifts is  past,  most  people  know  that 
the  scrap  iron  which  had  boon  accu- 
mulated in  this  country  during  30 
years  of  feverish  mining  activity,  has 
since  1914  been  used  up,  and  we  are 
needing  more  iron  than  ever. 
Indiistr.al  necessities  are  thus 
calling  lor  more  and  more  rail- 
way faci  ities.  To-day  tl>ere  seems, 
to  me,  to  be  no  alternative  to  a  reso- 
lute curtailment  of  passienger  service; 
we  shall  all  have  to  be  content  to 
travel  much  less  until  the  war  is  over 
so  that  the  necessary  work  of  the 
country  can  cont.nue.  After  the  war 
it  will  b^  imperative  for  the  Railway 
Administration  to  provide  without 
delay  for  continuous  expan.-ion  in 
their  services  at  a  far  greater  rate 
than  hitherto,  and  not  to  lag  behind 
trlic  traffic  in  the.r  provision  of  plant. 
For  this  is  a  youna,  undeveloped 
country,  with  resources  which  can  be 
only  gradually  brought  into  activity. 
Another  important  matter  referred  to 
in  the  directors'  report  is  the  conclu- 
sion of  a  fresh  agreement  by  the  Asso- 
ciated Collieries.  It  may  be  wondered 
thnt  this  step  was  taken  so  long  before 
the  termin.ition  of  the  current  agree- 
ment which  runs  until  30th  Jiine,  1918. 


The  neogotiations  commenced  last 
year  aiiU  wore  hastened  oy  lears  lest 
collieries  w.tiiin  the  A.^sociation  might 
ta<ve  fttL\,.s  in  anticipation  oi  tne 
expiry  ol  the  agreement  to  ensure 
the.r  position  in  regard  to  trade  and 
contracts.  To  prevent  such  action  it 
was  considered  aavisable  to  press  the 
execution  of  a  renewed  agreement.  In 
SUCH  urr-iiigeiiunts  no  party  ever  con- 
pidcrers  he  gets  all  he  wants,  or  Hven 
all  he  beievea  himself  entitled  to— it 
id  a  \case  oi  a  limited  piece  of  cloth, 
of  whicn  if  one  rocures  a  larger  vshare, 
another  must  go  short.  Like  the  rest 
of  our  fe.Lw  a.ssociates,  we  have 
striven  for  as  favourable  consid- 
eration as  circumstances  would  allow, 
and  v.e  believe  that  the  result  ought 
to  enaiile  us  to  continue  the  profitable 
career  which  we  have  been  enjoying 
for  the  last  four  or  five  years. 

You  will  obyerve  we  are  not  dis- 
tributing all  't'lio  profits  which  we  are 
makin:^,  but  are  still  accum  dicing 
cash  in  add.tion.  The  object  of  this 
accumulation  is  to  enable  us,  before 
the  Coronation  Pit  is  worked  out,  to 
acquire  a  property  to  take  its  place, 
and  to  tlieiooy  carry  on  our  existence, 
we  hope.  ;,s  a  permanent  coal  pro- 
ducer in  South  Africa.  This  aim  is 
ccntinua  ly  present  to  our  minds,  and. 
although  our  efforts  so  far  have  not 
resulted  in  success,  we  shall  not  give 
over  until  we  have  secured  a  new 
property  wliicli  will  be  worthy  of  per- 
petuqtiPig  ttte  name  of  the  Coronation 
Collieries. 

The  report  and  accounts  were 
adopted. 

The  retiring  directors  (Messrs.  J. 
Waldic  Peirson  snd  Mr.  Bernard 
Price)  we  re-elected.  the  retiring 
auditors  (Messrs.  Roberts,.  Hays  and 
Co.)  were  reappointed. 


SAKALAVA  OIL. 


The  annual  meeting  of  the  Sakalava 
Madagascar  Proprietary  Oilfields, 
Ltd.,  was  held  on  September  29 
in  Exploration  Buildings.  Mr.  G.  D. 
Alexander  presided  over  a  large  at- 
tendance. 


The  Chairman's  Speech. 

In  moving  the  adoption  of  the  an- 
nual report,  the  chairman  said  pro- 
gress toward  the  discovery  of  oil  on 
the  property  might  appear  slow,  but 
when  too  wiiole  of  the  circumstances 
were  con.sidered,  he  thought  it  would 
in  lairness  be  admitted  that,  although 
no  great  footage  had  been  done,  a 
great  amount  oi  work  had  been  accom- 
plished to  make  operations  in  the  im- 
mediate future  possible  on  a  greater 
scalt,  and  with  more  hope  of  success 
tlian  at  any  time  since  the  company 
commenced  work.  The  principal 
issue  upon  which  the  present  board 
was  elected  was  the  neglect  of  the  ad- 
vice of  qualified  engineers  and  the 
heavy  expenses  ot  admini'stration. 
The  b;>ard  understood  from  the  share- 
hoUlers  that  the  latter  desired  that  the 
advice  of  the  engineer  who  had  been 
engaged  to  visit  the  propertv  should 
be  followed.  Mi.  Dufty  and  JNlr.  D.  A. 
English  went  to  Madagascar,  and  the 
re.sult  of  their  enquiries  showed  that 
the  state  of  affairs  of  tlie  company 
was  very  different  from  what  they  had 


imagiucd    or     beta 

."5pUiCi  ior  UrilllUg  Jiua  lu.  !>c«j;i  i- 1  u- 
ViUca,  i*aa  nV.liiUuli  Ineln  ufliiing 
COUM  iliUac.  1 

ou.c  li  i  lor  irom 

owiug  K»  tiic  war  tuere  waa  gi 
lay.  luey  came  in  uve  or  six 
euk  ehipiueuio,  auU  tiieru  yttna  . 
delay  lu  gcuuig  ir>:ignt  itJiii  i 
to  -Viaaa^v»acar.  iwu  ari-ierft  • 
liere  were  bent  to  me  <_  .   e  pro- 

perty,   out    nad    to    Ot;  ->ca    a.s 

Ihere   waa  no   worK   lor   iiiciu.       Tlus 
was.  mo;:i    un:unuaate.       When    liie 
livo  directofa  reiutucu,  the  held  man- 
ager cauied  tnat  he  could  not  c  -  - 
dn.liug  oecause  oi  tne  iacic  o: 
tools,     iiieae   were  o.jti.ned   a: 
over.  Then  Monsieur  Levat  wro 
France  oricr.iig   1115   auviav^ry    - 

on  a  re-vi8it  to  the  fields  lor  a  ^ 

£6iJ0.  Tins  otter  was  aoc-eptei.  When 
M.  Levat  arrived  he  euicrtd  into  an 
arrangement  witn  ine  ujuxa  lo  grant 
an  option  lor  two  year.s  over  aii  his 
claims  in  Madagascar  t<j  Lloat  a  com- 
pany wuiiiu  luiit  pciioa.  Tne  latest 
inlormation  from  Madagascar  was 
that  Mr.  Mechling,  successor  to  Mr. 
Rouinson,  had  commenced  diilling  on 
a  new  siic,  ana  had  iiad  a  saow  .ji  oil 
at  40  feet.  Then  Mr.  Me.hling  re- 
signed, as  Mr.  Rjoinson  lia  1  pre- 
vii  uslv  d'.ne.  the  ooar-l  had  nnv  ar- 
ranged for  the  employment  of  a 
tranxcJ  01.  engineer,  l..  .>  uiiUers.  and 
l\\o    assi-tant    drillers.      A     T  - 

manager  had  also  been  ap;. 
Thif  was  Mr.  Burrnan,  who  wuuld 
direct  the  transport  of  good-,  etc. 
The  Cha.rman  went  on  to  speak  of  the 
difficulties  o:  tran.sport.  The  river 
from  Benjavilo  to  the  property  was 
only  navigable  from  October  to  May, 
and  before  the  building  of  a  small 
jetty,  heavy  goods  were  dumped  in 
the  mud.  Two  boilers  and  two  coils 
of  wire  and  other  articles  of  v  lad 

thus  been  in  mud  and  water  for 
months.  The  present  board  liad  not 
i)een  able  to  effect  miicli  drilling,  but 
when  it  took  office  it  found  an  e.1ifice 
built  on  faulty  ioundatious,  and  it  ha.i 
carefully  had  to  be  ouilt  on  a  s^und 
basis.  The  position  of  the  comi>anv. 
therefore,  was  to-day  infinitelv  better 
than  it  was  fifteen  months  are.  The 
affairs  of  the  company  were  now  in  a 
satisiactory  str.le.  The  expenditure 
for  the  eighteen  months  up  to  June 
last  was  £8,47.3,  of  which  £.SS5  was  in- 
curred by  the  former  board.  The 
fund?  available  in  June  were  £12.5.53 
still  due  on  shares,  and  £5,112  cash  in 
hand  or  investments,  making  a  total 
of  £17.670.  In  reduction  of  capital  the 
directors  had  written  rff  large 
amounts  on  several  items.  Thus: 
machinery  and  plant  £7.510.  prooertv 
account  £2.900.  The  prof  t  and  loss 
debit  bTlance  on  December  31.  1915. 
was  £23,721.  The  commission  paid  on 
the  new  issue  was  £1.4>S.  These  and 
other  items  ))roucht  the  amount  of  the 
reduction  of  cauital  to  be  dealt  with  to 
£4.0(X).  T^hich  had  been  placed  to  re- 
serve account. 

In  reply  to  questions,  the  Chairman 
.said  that  it  was  not  pof-sible  to  get  oil 
drillers  in  Sorth  Africa.  They  were 
only  {o  be  obtained  from  America. 

'fhe  questioner:  Because  it  is  suspi- 
cious that  these  American  engineexs 
go  "on  their  own"  and  don't  go  ac- 
cording to  the  report  of  the  couuiltiniz 
engineer. 

The  report  was  adopted,  and  the 
old  board  was  re-elected,  with  t'le  ad- 
dition of  Mr.  W.  P.  Fisher. 

The  report  was  adopted. 

The  directors  wer  re-elected,  with 
the  addition  of  Mr.  W.  P.  Fisher. 
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EAST  RAND  GOLD,  COAL  AND 
ESTATE  CO. 


Mr.  W.  P.  Fisher  presided  over  the 
meeting  of  the  East  Rand  Gold,  Coal  and 
Estate  Company,  Limit-ed,  on  Sep- 
tember 27,  when  a  share  capital 
of  76.011  out  of  a  total  of 
400.000  shares  was  represented  either  in 
person  or  by  proxy.  In  moving  the  adop- 
tion of  the  report  and  balance  sheet,  Mr. 
Fishor    said  :  — 

Gentlemen, — The  directors'  report  and 
audited  bahnco  sheet  arid  profit  and  loss 
account  for  the  year  ended  June  30,  1917, 
are  now  submitteil  for  your  consideration 
and   apnroval. 

In  brieflv  reviewing  the  business  of  your 
company  for  the  past  year,  I  will  deal 
firstiv  with   the  accounts. 

You  will  note  that  the  gross  profit  for 
the  year  amounts  to  £2.568  5s.  lid.,  and 
of  this  nmonnt  we  hive  appropriated  the 
sum  of  £2.101  12s.  6d.  for  deprec^'ation.  so 
that  each  item  as  it  appears  in  the  credit 
side  of  the  b^^lanc©  sheet  should  fully  re- 
present the  actual  and  intrinsic  value  as 
thevo    shown. 

The  balance  nf  rnsh  and  cash  assets,  after 
allowiner  for  liabilities,  is  £21,951  4s.,  as 
comnared  w-'+h  £20.242  15e.  8d.  at  the  end 
of  the  last  financial  year,  showing  a  satis- 
fact-^rv  appreciation  of  £1,708  8s  4d., 
wh'ch  is  tVie  more  gratifying  considering 
how  essertiql  it  is  that  your  company 
should  TOi'ntnin  a  strong  cash  reserve  in 
the=r.  troni  lous  and   uncertain   times. 

The  balance  to  thp  credit  of  reserve 
account  ctirids  at  £3.7lSfi  io..  and  that  of 
apnropriritT'on   acc<^unt   £3  lOB  9<!.   9d. 

To  conform  with  our  articles  of  nss^oia- 
+ion  it  has  been  Tiecp''«ivv  to  forfeit  £530 
Pa,  4rl.  for  Tjncl^imed  dividends,  but  your 
fjiroctorc;  arf>  prepared  to  deal  "ex  gratia." 
with  r'riY  elaiiTis  which  may  be  .iustly  made 
on   tViiti  af'oount. 

Th"  m'up  conducted  operations  uninter- 
ruptpdW  rlurinrr  f^ip  year,  and  the  coal  sold 
aniou"'''ed  *-^  ^^  "^41  tons,  showing  a  monthlv 
averan-o  of  V1?6  tons  and  it  may  verv 
natur^llf  ocur'to  von  to  asl<  whv  on  this 
ontp"*-  tho  pr"*^t  realised  should  be  so  in- 
.s"fTn'fi'''>nt  Wt^ll,  there  are  se'i'<^ral  con- 
+ribn*^'no-  fao^rirq  f^  account  for  this,  which 
X   cli'.ll   rvr^fppf^  to  explain. 

Tl'p  first  anri  mn^t  fi^rious  item  is  the 
enornr^ua  inr<rpfiqo  in  the  price  of  stores 
nnrl  iTi'nintr  rnnteriqls.  Tt  is  commc^  l^nnw- 
Iprlgrf.  t}int  tVi^re  has  be<^n  a  considernVilo 
arli-ar"o  in  tVic.  ririopn  of  .ill  commodities, 
and  tho  rp^nlt  of  th's  is  that  otir  stores 
acconn*-  ha-i  incrpaspd  nearly  ^^  per  '■ent. 
o'<-Pr  tTi'>t  f\f  nrc-war  davs.  Wapes  have 
adva'-'f°d  ar.f?  nt  flip  pvpopnt  moment  in- 
pr°a''od  Horrcrida  ^rp  Koing  put  f'lrward  bv 
all  plaft-t^o  of  "t-illprl  Inboijr,  and  if.  as  seems 
most  TVf^lv.  tViPsc  dem^niic!  mu't  be  acceded 
to,    costs    must    naturally    further    increase. 

Encountennq  Difficulties. 

Then  we  have  had  to  encounter  mining 
difficulties  which  have  certainly  not  tended 
to  lessen  our  costs.  In  the  western  dis- 
trict, from  which  wo  are  at  present  doing 
all  our  haulage,  the  coal  dips  at  a  very 
acute  angle,  and  to  obviate  any  possibility 
of  further  d'sastrous  falls  of  roof  (inciden- 
tally I  mav  explain  that  this  danger  threat- 
ens through  the  superincumbent  pressure 
from  an  enormous  gheet  of  dolerite  overly- 
ing the  coal  measures)  instead  of  as  former- 
ly leaving  pdlars  of  16ft.  to  20ft.  in  thick- 
ness, these  have  had  to  be  increased  to 
30  and  40  feet,  and  this  adds  to  the  cost  of 
development,  which,  as  you  are  doubtless 
aware,  is  charged  to  currpnt  coal  winning 
expenses.  Of  course  this  coal  is  not  lost, 
but.  on  the  contrary,. forms  a  valuable  asset 
as  it  can  be  cheaply  mined  when  it  comes 
to  be  worked. 

Well,  these  factors,  serious  as  they  are, 
might,  and  most  certainly  should  be,  com- 
pensated for  if,  owing  to  the  exigencies  of 
economic  conditions,  we  realised  an  in- 
creased price  for  our  product;  but  I  regret 
to  say  wo  do  not ;  as  a  matter  of  fact,  at 
the  present,  moment  the  ret  price  returned 
to  us  at  the  pit's  mouth  is  as  low  as  it  has 
ever  been  in  the  history  of  your  company, 
and  I  <5an  safely  point  to  ©oal  as  being  the 
only  commodity  which  has  not  advanced 
in  price  at  a  time,  when  rightly  or  wrongly, 


everything  else  one  can  think  of  shows 
enormous  appreciation  in  value. 

When  I  addressed  you  last  year  I  ex- 
plained to  you  that  the  principal  reason 
for  this  was  the  existence  of  contracts  en- 
tered into  for  long  periods  prior  to  the 
outbreak  of  war;  still  it  does  seem  incon- 
sistent when  we  consider  that  the  collieries 
in  Natal  are  obtaining  prices  at  the  pit's 
mouth  nearly  double  those  received  bv  the 
collieries  in  the  Transvaal,  and  whon  the 
Railwav  administration  promptly  advanced 
the  railage  on  bunker  coal  to  the  coast  bv 
03.  per  ton  ;  that  in  spite  of  all  these  mate- 
rial increases  in  the  cost  of  production  we 
should  be  compelled  to  accept,  in  our  case 
at  any  rate,  an  unremunerative  price  for 
our  product. 

We  frequently  see  the  announcement 
that  many  chanijes  are  to  take  place  after 
the_  war,  and  some  scientists  are  loud  in 
their  condemnations  of  the  present  extrr- 
vagant  use  made  of  coal,  and  indicating 
that  coal  would  show  a  much  higher  per- 
centage of  profit  if  treated  for  its  bye- 
products.  Well,  all  I  can  say  is  that  if 
these  scientists  saw  the  extravagance 
which  exists  in  the  Transvaal,  wbere- 
countless  thousands  of  tons  of  small  coal 
are  annually  c'^nsumed  on  the  dumps  (be- 
ing an  imsale'^ble  commodity),  thev  would 
have  still  further  cause  to  urt^e  their  eco- 
nomic theories.  J  believe  that  the 
majority  of  the  coals  in  South  Africa 
would  probably  be  suitable  for  such  treat- 
ment, as  they  are  usually  high  in  nitro- 
gen. 

Realising  Profits. 

In  regard  to  the  Estate ;  I  am  glad  to 
say  that  we  are  now  beginning  to  realise 
some  profit  from  this  source,  and  the  un- 
usual rains  we  have  experienced  during 
this  winter,  augurs  well  for  a  good  season, 
but  unfortunately  here  we  are  faced  with 
the  difficulty  of  a  shortage  of  labour,  as 
it  is  almost  impossible  to  get  natives'  for 
farm  work  at  the  moment. 

The  breeding-stock  have  done  well. 
We  have  a  larger  number  of  young  stock 
running  and  these  should  prove  a  useful 
source  of  income  later  on,  but  we  must 
exercisij  a  little  patience,  as  the  farming 
industry  cannot,  no  more  than  any  ottier, 
be  built  up  in  a  day  or  a  season. 

Concerning  our  gold  prospicts,  from 
available  information  I  am  given  to  under- 
stand that  the  results  of  the  boreholes 
put  down  on  the  adjoining  farm  "Hiet- 
fontein"  were  of  a  negative  nature,  that 
is  to  say  that  although  the  overlying 
sti'ata  in  every  instance  correlated  with 
that  in  the  producing  mines  in  the  dis- 
trict, they  failed  to  intersect  the  reef. 
This  is  certainly  disappoitning,  but  it  is 
not  much  lo  bf  wondered  at  when  we 
consider  that  there  exists  in  every  mine  in 
the  far  East  Rand  more  or  less  extensive 
stretches  of  ground  between  the  nef  chan- 
nels which  contain  no  reef  whatever,  and 
it  is  just  possible  that  it  may  be  a  coincid- 
ence that  none  of  the  Rietfontein  bore- 
holes succeeded  in  locating  the  reef. 
However,  be  that  as  it  may,  the  possibility 
of  opening  a  payable  proposition  so  near 
the  surface  must  always  offer  such  attrac- 
tion, that  I  am  optimistic  enoueh  to  be- 
lieve that  capital  will  be  forthcoming  for 
systematic  prospecting  by  a  series  of  bore- 
holes when  more  settled  times  are  reacheJ. 
The  projects  to  which  I  alluded  when  I 
addressed  you  last  year  continue  to  have 
our  attention,  but  the  continuance  of  the 
war  has  prevented  any  of  them  reaching 
fruition.  I  daresay  you  are  anxious  to 
know  whef.  we  anticipate  it  will  be  pos- 
sible to  resume  payments  of  dividends, 
and  to  this  I  can  only  express  the  hope 
that  it  may  be  possible  in  the  near  future. 

Agreement  witli  Coal  Owners. 

The  present  agreement  of  the  Transvaal 
Coal  Owners'  Association  terminates  at 
the  30th  June  next;  it  has  been  renewed 
for  another  five  years,  and  much  will  de- 
pend on  the  basis  of  prices  under  the  re- 
newed Association,  but  so  long  as  the  pre- 
sent   economic  conditions    obtain,   for   the 


reasons  I  have  already  explained,  I  see 
little  hope  of  adequate  profits  unless  we 
are  to  receive   better  prices   for  our  coal. 

It  has  boL-n  ner  cssary  to  strengthen  our 
cash  position,  as  we  shall  have  to  face 
some  expenditure  in  the  erection  of  new 
buildings  for  the  accommodation  of  our 
workers,  the  renewal  of  the  compound 
and  probabl}^  the  sinking  of  another  air 
shaft  as  our  workings  extend  in  the  west. 

Our  th;inks  are  due  to  t!ie  manager  and 
staff  at  the  mine,  and  to  the  staff  at  the 
head  oflfice,  and  also  to  our  colleague,  iMr. 
E.  Brayshaw,  for  the  interest  he  continues 
to  display  in  the  planning  and  manage- 
ment of  the  Estate. 

I  novif  b^g  to  move  the  adoption  of  the 
report  and  accounts. 

iMr.  G.  Falcke  seconded,  and  the  re- 
port and  babnce  sheet  were  fdopted  with- 
out discussion. 

The  retiring  directors,  Messrs.  W.  P. 
Fisher,  E.  Brayshaw,  R.  Meyer,  Geo. 
Falcke,  G.  C.  Fitzpatrick,  S.  Myers,  and 
J.  iH.  L.  Manisty  were  re-ele<:ted ;  and 
Messrs.  C.  L.  Andersson  and  Co.  were 
re-appointed  auditors. 

Ttie   meeting   concluded   with  the    usual  ' 
vote  of  thanks  to  the  cliairman. 


LYDENBURG  LAND  AND  EXPLORA- 
TION  COIVIPANY. 


The  adjourned  annual  general  meet- 
ing of  shareholders  in  the  Lydenburg 
Land  and  Exploration  Company,  Ltd., 
was  held  m  tlie  board-room.  Stock 
Exchange  Building  on  October  3rd. 
Mr  E.  Brayshaw  prefcided  and 
others  present  were  Messrs.  B.  W. 
Brayshaw,  iH.  S.  Ramsay,  H.  Soth- 
cott,  E.  Mansfield,  itlugh  iForbes,  and 
J.   S.  Richardson  (secretary). 

The  director.?,  in  the  repurt  for  the 
year  ended  June  30,  1917,  stated : — 
The  capital  of  your  company  stands 
at  the  same  dgure  as  formerly,  viz., 
£200,000  authorised,  of  which  £150,000 
is  issued.  Expenditure  for  the  year 
has  exceeded  revenue  by  £32  5s.  6d. 
An  extra  expenditure  of  £93  4.-^.  M. 
was  caused  through  the  company  hav- 
ing to  pay  this  amount  in  connection 
with  the  East  Coast  Fever  Fencing 
Loan,  that  amount  being  this  com- 
pany's proportion  for  fencing  Schoen- 
gelegen  and  Witklip.  Again  no 
directors'  fees  have  been  charged  for 
the  past  year.  Your  property  origin- 
ally consisted  of  freehold  farms  in  the 
Transvaal  districts  of  Lydenburg, 
Rustenburg,  and  Water  berg,  of  which 
the  surface  riglits  on  three  "farms  have 
'been  disposed  of.  Your  company 
now  holds  18  freehold  farms,  having 
a  total  area  of  124,771  acres,  and  the 
minerals  riglit.^  of  the  three  farms 
sold,  an  additional  13,317  acres.  In 
accordance  with  tlie  Articles  of  Asso- 
ciation two  directors,  Messrs.  E.  Mans- 
field and  J.  T.  Williams,  retire,  but, 
being  eligible,  offer  themselves  for  re- 
election. 

The  Chairman,  in  moving  the  adopt- 
tion  of  the  report  and  accounts,  said 
there  had  been  no  demand  for  pur- 
chasing any  of  the  company's  surface 
rights,  but  there  had  been  a  demand 
for  grading  rights.  Probably  with  the 
l>etter  outlook  in  consequence  of  the 
better  rainfall  a  keener  demand  might 
be  expected  this  year.  It  would  be 
noticed  that  the  cash  position  had 
been  strengthened  in  consequence  of 
the  bond  on  Welgegund  having  been 
paid. 

The  report  and  accounts  were 
adopted. 

The  retiring  directors  were  re-elected 
and  Mr.  Frank  A.  Stokes  and  Messrs. 
Fraser  and  MacKenzie  were  re- 
appointed auditors. 
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McCREEDY  TINS,  LTD. 


Mr.  Harry  Graurnann,  M.L.A.,  pre- 
sided ovor  the  iiv^tinif  of  tin- 
McCreedy  Tins  (Swazilanfi).  Ltd., 
hold  in  the  comnany's  ofllop.s  in 
Rpttolheini  BiiiKJinLrs.  on  SoptfMii  K-r 
28.  when  the  phnro  capital  repre-  • 
sented  nn-nbered  23.117  out  of  a  total 
of  ."lO.Pnn  shares. 

In  movine  tlr^  adon'^ion  of  the  '"e- 
port  and  hnlanc  sheet  Mr.  Grau- 
rnann paid  :—G"ntlpmf!n.— Before  enter- 
in2  upon  the  bn^inep?  of  the  meeting 
if  is  mv  sad  dn+y  to  refer  to  the  death 
of  Cantain  G  O.  Rnos.  who  was  killed 
in  action  in  Flpoders.  pnd  ^o  the  death 
of  Mr.  J.  H.  T?van.  Both  crentlemen 
liad  been  inemh'^rs  of  your  board  for 
many  years,  nrd  t-^oV  a  verv  active 
part  in  th"  fldmini''*'»-ation  of  the  com- 
pany's affair^.  We  cr^atly  deplore 
their  loss,  and  T  am  snr"'  it  is  yoin* 
wish  that  our  deci  cvmnathy  with 
their  bereaved  families  be  recorded 
with  de«n  resrref. 

The  directors'  renort  and  statement 
of  accounts  are  now  before  you  for 
your  approval  pnd  ndo-nfion.  There  is 
nothin-^  of  snee-Tl  irt'^r^st  connected 
with  the  operi+^'^nc  <^f  voiir  company 
diH'in?  the  p'^riod  nr'^l^r  r'^'vi^w  that  I 
need  e^^'^r  into  in  de+^""V  The  work 
accomnl'«h"d  -"nd  tbe  '"^snlts  obtained 
are  set  for+b  in  the  di'-'^'-tors'  report, 
and  show  that  the  nuar+itv  of  prouild 
treated  is  in  e-»-"'><5s  of  last  year's 
operations.  notwUi-'~+i^'-i-n<r  tbat  the 
work  was  corsider-'bl-"  hamnered 
owinor  to  w^t'^r-r^e-.  t->-rii-.>>lic-  aj^rl  the 
heavv  aecnn^nlTtion  of  tiilincrt,  j^  the 
creaks:  a'^d  to  e-cf-corn"  thi«  latter 
difficnl+v  tho  r.-r'^pt'on  of  annliances. 
to  which  T  cbnM  ref"-"  iif-^r.  will  have 
to  be  concidered  at  a,  future  date.  The 
concentrates  r'^oo"''r"d  amounted  to 
41?  tons,  which.  thr>n7h  b-^low  last 
year's  ontmit.  'vas  of  n  higher  assay 
vahie.  pvf]  ■«^Hh  the  {■^"Teased  nrice 
of  tin  bron"'b+  ibo  y^r^f*  nn  mininr? 
operations  sliThtly  ovt-  tViof  obtained 
last  year,  vour  concentrates  bavinor 
been  realised  at  nn  n-f-rnnre  of  £106 
15s.   6d.   per  ton    as   against   £167  15s. 


9d.  obtained  the  previous  year.  Exten- 
sive prospectin'j;  ha.s  been  carried  out 
on  various  part.s  of  your  property,  and 
payabh;  deposit.-*  Ijave  l>uen  located 
over  a  )ar"e  area.  Farming'  r.perationa 
were  oonducted  on  about  the  same 
scale  as  last  year,  and  200  acres  put 
under  cultivation,  and  notwith.-tand 
iiiK  an  unfavourable  season  re-:ulted 
in  a  yield  of  1.000  bags  of  moalie-s,  of 
whicli  it  is  estimated  that  rlo.so  on  400 
baj.'s  will  be  ava-lable.  the  l.alance 
being  reserved  to  provide  food  for  our 
natives. 

One  hundred  and  twenty  acres  of 
new  frround  has  been  '^jrepared  to  take 
the  place  of  old  ground,  which  has 
been  under  cultivation  for  nearly  three 
years,  and  given  a  fair  season  it  is 
anticipated  that  next  year's  crop  will 
,  be  CQfisidjrably  better.  About  20 
acres  have  been  placed  under  black 
wattle  and  gums,  which  are  doing- 
well,  and  new  ground  is  now  being 
prepared  for  further  planting. 

Touching  on  the  financial  position, 
accounts  reveal  that  your  total  revenue 
from  concentrates  sold  and  on  hand  at 
30th  June  amounted  to  £5,2.39  Os.  4d.; 
working  costs,  royalty,  and  all  charges 
amounted  o  £4,153  Os.  7d.,  leaving  a 
net  profit  on  mining  operations  of 
£1.085  ms.  9d.,  to  which  has  to  be 
added  farming  and  interest  account.s 
amounting  to  £.363  I6s.  6d.,  making  a 
total  profit  of  £1.449  16s.  3d. 

The  cost  of  maintenance  of  water- 
race,  owing  to  breakaways  and  the 
con.sequent  necessity  of  replacing 
flumes,  was  considerably  above  the 
aveiage.  Prospecting  account  shows 
an  expenditure  of  £133  lis.  8d., 
and  base  metal  royalty  an  increase  of 
over  £200.  due  to  the  Swaziland  Gov- 
ernment having  taken  up  the  position 
that  the  cost  of  mining  and  sluicing 
hitherto  allowed  as  a  deduction  from 
the  amount  assessed  for  royalty  would 
not  only  be  disallowed  in  the  futuie 
but  was  made  retrospective  for  the 
year  1916.  Your  board  went  into  this 
matter  very  fully  and  under  legal 
advice  was  informed  that  tbe  Swazi- 
land Government  was  acting  within 
its  rights. 


♦.  1 
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Machinery  plant  and  buildings  have 
been  maintained  in  good  order,  still 
your  board  following  toe  cu.stom  of 
previous  years  haa  written  offthe  sum 
of  £150  rxid.  While  on  thi 
wish  to  draw  your  atte;. 
fact  that  nothing  has  been  a; 
for  depreciation  of  prop-rty,  i 
standinc  th-jt  the  tin  denosit.s  ar?  i 
gradually  reduced.  Thia  i^  a  n 
that  rnay  not  call  for 
sideration  as  it  is  ■  ..1...1  j  i 
prospecting  results  and  the 
babilities  of  new  discov 
company  has  many 
still  your  directors  pufj 
this  matter  their  careful  .l 
due  cour.se.  The  reference  made  in 
the  early  part  of  my  remarks  bearing 
on  appliances  that  rnay  at  some  future 
time  have  to  be  erected  was  the 
come  of  a  sug^e-stion  made  by  •. 
manag2r  proposing  the  erection  "of  a 
power  plant  to  work  gravel  pumps 
and  a  magnetic  separator.  The  gravel 
pumps,  he  maintains,  would  enal)le 
U.S  to  again  go  over  all  the  creeks 
hitherto  worked,  and  also  places 
where,  owing  to  accumulated  tailings, 
our  present  appliances  were  unable  to 
cope  with  the  d.fDculty. 

The  whole  matter  was  fully  gone  into 
by  a  .sub-committee  of  your  board, 
and  though  there  were  many  points 
which  favoured  the  suireestion  ri 
your  manager,  it  was  decided  thai  the 
pre.sent  financial  po.^ition  of  yot'i  com- 
panv  did  not  warrant  the  heavy  ex- 
penditure that  the  nlant  and  acces- 
sories would  entail.  PV.cuJd.  however, 
tlie  position  of  your  company  at  a 
future  dat'^  permit  of  the  matter  being 
entertainerl  it  will  be  very  carefully 
considered.  1  now  beg  to  move  the 
adoption  of  the  reports  and  accounts 
as  submitted. 

Thi.s  was  asreed  to.  The  appoint- 
ment of  Messrs.  E.  Jacobs  and  E.  M. 
Hind  33  dii'ectors  of  the  company  was 
confirmed.  Messrs.  N.  J.  Miller  and 
L.  K.  Jacobs  were  re-elected  direct'^rs. 
and  Messrs.  F.  W.  Diamond  and  Eng- 
lish were  reappointed  auditors.  The 
meeting  concluded  with  a  vote  of 
thanks  to  the  chairman. 


Transvaal  and  Rhodesian  Estates. 


OFFICIAL  TERMS  OF  THE  PROPOSED  REORGANISATION 

SCHEME. 

The  following  ofTicial  circular,  giving  particulars  of  the  scheme  for 
the  i-oorganisaticn  of  ths  capit  j!  of  the  Transvaal  and  Rhodosian  Estates, 
Ltd,,  has  boon  issued:  "The  suggestion  ha;  been  made  by  holders  of 
approximately  50  per  cent,  of  the  icsued  capital  of  the  company  that  it 
would  be  advantageous  to  'vrito  down  the  value  at  which  certain  assets 
stand  in  the  company's  Viooks  to  a  point  which  would  both  correspond 
to  the  actual  ascertained  v.aluc  and  on  the  present  revenue  of  the  00m- 
jiany  would  riMider  possible  the  distribution  of  dividends.  Your  direc- 
tors have  had  this  proposal  und.^r  careful  con.sideration  for  some  time 
past,  and,  in  view  of  tho  strong  .support  accorded  to  it,  they  think  it 
desirable  to  obtain  the  views  of  t'lo  general  body  of  shareholders.  They, 
therefore,  propose,  as  eoon  rs  possible,  and  not  later  than  three  months 
from  this  date,  to  convene  an  extraordinary  general  meeting  for  tho 
purpose  of  considering  tlio  foil  wing  resolution :  '  That  tlu-  capital  of 
the  company  be  reduced  from  £987,373  lOs.,  divided  into  3,949.494  shares 
of  5fi.  each,  to  £5C2.424  2s„  divided  into  3,949,494  shares  of  5s.  each,  and 
that  such  reduction  of  capital  be  elTeeted  by  cancelling  paid  up  capital 
which  has  been  lost  or  ii  unrcpresnted  by  available  assets  to  the  extent 
of  2s.  per  share  upon  e;;ch  of  tho  2.860,031  shares  which  have  been  issued 
and  are  now  outstanding  and  by  reducing  the  nominal  amount  of  all 
the  shares  in  the  company's  c.ipl.al  from  5s,  to  38.'  Tho  board  desires  to 
point  out  that  tho  adoption  of  this  proposal  entails  no  sacrifice  or  loss  o{ 
any  kind  by  tho  eharcholders.  Tiieir  interest  will  remain  precisely  as 
before,  except  that  the  nominal  value  of  tho  share.)  will  be  Sj.  instead 
of  5s.  Tho  only  effect  of  this  reduction  will  bo  that  tho  company  should 
be  in  a  position  to  bocomo  a  regular  dividend  payor.  If  tlie  proposed 
scheme  ie  carried  tho  issued  capital  will  be  £429,004  13s.,  represented 
by  2,860,031  sliares  of  3s.  each.  Tho  company's  revenue  from  present 
sources  is  at  tho  rate  of  upwards  of  £45,000  per  annum,  less  the  cost  of 


administration  in  London  and  in  South  Africa.  This  is  actual  revenue 
and  does  not  include  profit;  from  sale  of  land,  stands,  etc..  which,  how- 
ever, under  normal  conditions  should  be  an  integral  and  imfTortant  part 
of  the  company's  business.  A  considerablo  reduction  hae  recentlv  been 
effec  ed  in  the  cost  of  administration  both  in  London  and  South  Africa. 
an(l  farther  important  economies  have  been  instituted,  tho  full  effect  of 
which  will  become  .M^parent  next  year,  by  which  time  it  is  expected 
that  the  total  annual  net  expenditure  under  this  head  will  not  exceed 
£5.000.  In  these  rircumstanc  s,  it  is  obvious  that  a  good  marpin  for 
dividends  may  reasonably  be  anticipated,  which,  if  tho  p-oposed  reduction 
of  the  nominal  capital  l>e  adopted,  should  be  available  for  distribution." 
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The  Argus  Printing  &  Publishing  Co.,  Ltd., 


Box  1014. 


Lower  President  Street,  Johannesburg. 


'PHGNE  UP  3232. 


Representatives  especially  set  apart  to  wait  upon 
Clierts  on   receipt  of  a   Telephone  Message. 


.Jf)li;mrir'sl)iiif,'.   Ocl.   O,    I'MT 
f.   . 


THE     SOl'TIf      \KI{IC;.\\     NflNIN'd    .lOTUNAf,. 


THE  SUB  NIGEL,  LIMITED. 


(Incorporated  in  the  Transvaal.) 


REPORT    OF    THE    DIRECTORS 

For  the  Year  ende^  30th  June,  1917.  - 

Submitted  at  the  Nineteenth  Ordinary  General  Meeting  of  Shareholders,  held  in  the  Board 
Room,  Consolidated  Gold  Fields  Buildings,  Simmonds  Street,  Johannesburg,  on  Friday, 
28th   September,    1917,  at    10.45  o'clock  in  the  forenoon. 


Gentlemen, — Vour  Dii'ect()i.><  bej^  to  .submit  their  Kepuit,  together 
with  the  audited  Aoconnt.'',  for  the  vear  ended  30tli  June,  1917. 

CAPITAL. 

The  Capital  of  the  Company,  which  was  unchanged  at  the  end 
of  the  Financial  Year,  consi-sted  of  £475,000  in  475,000  shares  of  £1 
each,  of  which  431,180  shares  had  been,  issued  fully  paid,  leaving 
.43,420  shares  held  iq  reserve,  all  of  which  have  since  been  issued 
fully  paid. 

PROPERTY. 

During  the  year  your  Directors  have  acquired  a  further  381.0615 
claims,  together  with  one  water-right  .situated  on  the  farm  Varkens- 
fontein  No.  217,  and  one  water-right  situated  on  the  farm  Bult- 
fontein  No.  28,  the  consideration  for  which  in  terms  of  the  Deed  of 
Purchase,  dated  19th  September,  1916,  wa.s  43,420  £1  shares  of 
this  Company,  to  be  allotted  on  t'  e  1st  July,  1917. 

The  total  area  of  your  Mining  Property  now  therefore  consists  of : 
1,878.1282  claims,  held  under  Claim  Licences,  situated  on  the 
farms  Noycedale  No.  71,  Droogebult  No.  350  and  Varkens- 
fontein  No.  217,  together  with  the  freehold  of  a  portion  of 
the  farm  Bultfontein  No.  28,  in  extent  608  morgen  283  square 
roods,  one  machine  stand  situated  on  Bultfontein  No.  28,  and 
eight  water-rights  situated  on  Noycedale  No.  71,  Bultfontein 
No.  28  and  Varkensfontein  No.  217.  all  in  the  HeidelberiT 
District. 

OPERATIONS. 

The  Repoits  of  the  Consulting  Engineer  and  Manager,  which 
are  attached,  give  a  resum^  of  the  operations  carried  out  at  tlic 
Mine   durin"^   the   period   under   review. 

ACCOUNTS. 

During  the  year  under  review  the  profits  as  shown  in  the  In- 
come and  Expenditure  Account,  after  making  provision  for  the 
expenditure    of    £2,227    10s.    8d.    on   renewa' ;    aiul    replacements    of 

machinery  and   plant,  etc.,   amounted  to  £63.430  10     2 

Add:    Sundrv    Revenue,    Interest,    etc 2,531  14     5 


Making  a   gross   profit  of  £65,962     4     7 

Less  :  Contributions  to  Miners'  Phthisis  Compensation 
Fund;  provision  for  South  African  Jpconie  Tax: 
Special  War  Levy  ;  provision  for  additional  charges 
on  gold  not  yet  realized ;  Expenditure  due  to 
War,    and    sundrv    amounts    written    off    ...  11.146     1   10 


Leaving  a  net  profit  carried  to  .Appropriation  Ac- 
count of ...   ...    : £54.816    2    9 

Add  :  Balance  at  credit  of  Appropriation  Account  at 

30th   June.    1916   ...    .  .  2,776    9    5 


£57,592  12    2 


Out    of    wl)ich    there    has    been    appropriatcil    fi>r 
Dividends  Nos.  8  and  9  of  5  per  cent,   and  7i    . 
per  cent,  respectively,  declared  during  tlw  year     53,947  10    0 

Leaving  a  credit  balance  to  Appropriation  Account 

at  30th  .June.  1917.  of £3.645     2     2 


WORKING.  CAPIT.U. 

The    balance    of    Workiu?  -    Capital      Imexpended  *on '   ' 

Capital  Account  at  •30th  Jiu^e.  1917,' was  .•.•■...'  £49.925     8     1 

out    of    which    there    had    at    that    date    been    ex        ■     • 
pended  on : 
Live  Stock,   Vehicles,   Furniture 

and  Instruments  ...   _.  ..•..-.        £366  17     2 

•Stores  ...   .,....;..  ^....  ...     31,019    9    ."■- 

Investments  ...:...    ..     ..'.  '..,...        6,142'  3     5 

Payments  in   Advaace   ,      .       5.081  12    0        '.....-, 

—  £42,610-    1  10 


£7,315    6    ^ 


CAPITAL  EXPENDITURE 

The  :  Capital    Expenditure    for   the 'year    amounted    to    £19.39i 

J.O.S.    2d.,   made   up  as   follows: —  ---          -  -  . 

.Shaft    Sinking ...    •"r."\.-.'«V:.'  £4.066  lO  11    ' 

Development    through     Dvke    in    "  E  " 

Shaft  area  ..'.    2,212     7  10 

Two   Solutiop   Clarifiers   1,396    6    3 

Rock    Drill    Fitters'    Shop    486    6    9 

Compressed   Air  Service   ...    ...                ...  145  14     6 

Replacing  Incline  Winder  ...   ...  1,309  14  11 

Two   Detached  Cottages   8  11     4 

Double   Heai'v-d    Lathe    ."  222:   12 

New    Blacksmith's    and    Drill   Shop    ;..  .670     1-2 

Transformer    Hou.se    ....>.'...-.,,  73^19     5 

Additional  Pump.  15th  Level  ..:..'.  ...^  ...  2^  12     7 

Electric  Drive  for  Large  Tube  Mi  1  29    9     8 

Electric  Drive  for  Small  Tube  Mill  ...  34  11     0 

Electric  Drive  for  Condenser  Pump  217     8  U 

Electric    Signal    System    39  19    0 

Underground  Pumping  Plant  5,970  12  11 

Electric   Drive   for   Mill   265  11     4 

Air   Service   to   Transfer  Tank    245  18    7 

Solution   Heater 173    4     1 

.Vdditiona!  Room,  Manager's  House  62    0     1 

£18.584  19    6 

.Add  :  Transfer  Duty  and  Legal  Expen.sos 
paid  on  381.0615  additional  claims  ac- 

(]uired.    debited    to   Property    Account  806  10     8 

Total    Capital    Expenditure  £19.391  10    2 


INVESTMENTS. 

The  Company's  investments  and  intere.sts  in  other  concerns, 
which  stood  in  "the  books  at  30th  June.  1916,  at  £9.674  13.s.  5d.. 
now   stand   at    £6.142  3s.    5d. 

During  the  year  S.OiDO  shares  in  th.>  Bicyteu  Collieries,  Limilod. 
have  been  sold,  and  tlie  usual  adjustments  have  taken  p'.ace  in  .vojir 
Company's  interests  in  the  Native  Recruiting  Corporation,  Limitod. 
The  dividends  of  15  per  cent,  receivod  during  the  vear  on  the  Com- 
pany's holdinj  in  The  Knights  Deep.  Limited,  anicuiUing  to  £465. 
h-VV?  ItfJtm  credited  to  Investments  .Vccoiir!*  .\  li.st  of  investments 
is  shown    in    the    Balance   Sheet. 


6 


THE     SOUTH     AFRICAN     MINING     .lOUI^NAL.  Johannoslxirp,  Oft.  (>,   1017. 


The  Sub  Nigel,  Limited — continued. 


DIRECTORS. 

You  will  be  asked  to  elect  two  Directors  in  the  places  of  Messrs. 
J.  H.  Leslie  and  C.  Hely-Hutchinson,  who  retire  by  rotation,  but 
being   eligible,   offer   themselves  for   re-election. 


AUDITORS 

It  will  be  necessary  to  fix  the  remuneration  in  respect  of  the 
past  year's  audit,  ana  to  elect  two  Auditors  in  the  places  of 
Alessrs.  Douglas,  Low  &  Co.,  and  Roberts,  Hays  &  Co.,  who  retire 
in  accordance  with  the  provisions  of  the  Articles  of  Association,  but 
are  eligible  and  offer  them.selves  for  re-election. 


GENERAL. 

Mr.  F.  G.  Dunning  has  continued  to  act  as  your  Company's 
Manager  during  the  year,  and  your  Directors  wish  to  place  on 
record  their  appreciation  of  the  services  rendered  by  that  gentleman 
and  his  staff. 

D.    CHRISTOPHERRHN   (Chairman), 
PAUL  DREYFUS,  Directors, 

The  Consolidated  Gold  fields  of  South  Africa,  Ltd.,  Secretaries. 

Per       A.    C.   GRANT. 

Johannesburg,    ISt.i    September,    1917. 


Dr. 


BALANCE  SHEET,  30th  JUNE,  1917. 


Cr. 


To  Capital    Account    £431,680    0    0 

^     475,000  shares  of  £1  each  £475,000    0    0 

Lps."?  43,420  shares  of  £1  each  held  in 

reserve         43,420    0    0 

,,  Vendors  of   New,  Claims    43,420    0    0 

Consideration  for  381'0615  claims 
acquired  in  terms  of  Deed  of 
Purchase,  dated  19th  September, 
1S16,  being  43,420  shares  of  £1 
each,  to  be  allotted  on  Ist  July, 
1917   (per   contra). 

,,  Gold   in   Reserve    9,983    6    8 

„  Sundry    Creditors      55,665    8    5 

Victoria  Falls  &  Transvaal  Power  Co., 
Ltd.    (in   respect   of   electric   power 

supply)       5,000    0    0 

Open     Accounts,     Wages,     Stores    and 

Sundri.'s        ,..:..., 11.877    2    5 

Shur.'iioULrs  for  Dn  id:  nd  No.  9,  de- 
clared   15th    June,    1917    32,368  10    0 

Government  of  the  Union  of  South 
Africa  (provision  for  Income  Tax 
to   30th   June,    1917)    6,419  16    0 

,,  Dividends   Unclaimed   (per  contra)   902  16    3 

,,  Appropriation   Account 3,645    2    2 

Balance  at  30th  June,  1917. 


Contingent   Liabilities — 

Balance  payable  on  uncompleted  con- 
tracts for  Machinery,  Plant,  etc.  ... 

8s.  per  share  unpaid  on  158  shares  of 
£1  each  of  tho  Witwatersrand 
Nt'vo  Labour  Association,  Ltd.  ... 

153.  p  '  native  on  complement  of  1,1^0 
naii.es  uncalled  by  the  Native 
Recruiting   Corporation,    Ltd 


£3,895    2    7 


63    4    0 


855    0    0 
£4,813    6    7 


£545,196  13    6 


Bv  Property   (at  cost,  hss  amounts  written  ^ 

off)       

As  detailed    in    Balance   Shoot    at   30th 

June,    1916   £124,293    9  U 

Add:  Acquired  during  year,  38r0615 
claims  in  Heidelberg  District,  in 
consideration  of  43,420  .-hares  of 
£1  each,  to  be  allotted  on  Ifit  July. 
1917    (per    contra) 43,420    0    0 

Add:  Transfer  Duty  and  Ijegal  Ex- 
penses on   above   claims    :  806  10    8 


£168,520    0    7 


Shaft    Sinking    (book    value) 

Development        

Expenditure   to    date   on   Equipment  of 

Property       

(at  cost,   less  amounts   written  off.) 

Shafts— Surface    Plant    ..=■..-. 57.360  15    0 

Shifts— Underground    Plant    ....: 25,600    3    8 

Work  hops  and  G  n^ral  Buildinge  19.629  14  11 

Machinery    and    Plant    4,137    1     4 

Reduction    Works    42,459    1    2 


Capital     Expenditure     on     uncompleted 

estimates    at    date    

Expenditure  on   Fencing    

Electric  Power  Supply  Suspense   

Development    Suspense    

Furniture   and   Instruments   

Livestock,   Vehicles  and  Harness  

Stores  on  hand   

Share     Investmcmte     and     interests     in 

other   concerns    

(at  or  under  cost.) 
3,100    shares    of    £1    each 

in    The    Knights    Deep, 

Ltd.,    fully   paid    £5,755    7    5 

158  shares  of  £1  each  in 

the  Witwatersrand 

Native  Labour  Associa- 
tion, Ltd.,  12s.  paid  ...  94  16    0 
7    shares    of    £1    each    in 

the    Native    Recruiting 

Corporation,  Ltd.,  fully 

paid        .'. ,. 


78,917  18 
22,478    4 


7    0    0 


and  deposit  of  5s.  each  on  the  total 
complement  of  1,140  nitivos,  being 
part  of  tho  totiil  liabilitv  under 
agreement  of  £1   p  t   native   


5,357    3    5 


285    0     0 


P;iymcn(s    in    Advance    

Advances    on    account     of     Mechanical 

Engineer's    orders    2,103  17    3 

Claim     Licences     to     30ih     September, 

1-91'^         1,905    2    6 

Native  Labour  Supply  and  Sundries  ...       1,071  12    3 


Sundry     Debtors     

Gold    in    Trai^sit 

Cash    at    Bankers,    London    and    Johan- 
nesburg          , 

For  Dividends  unclaimed   (per  contra). 

Cash        ;.    ., _ 

London,    Johannesburg.    Nigel    and    at 
Mine     (including    Cash    on    Fixed 
Deposit   at   Bankers). 


149,186  16    1 


5,897 

0 

9 

■  74  11 

9 

5,000 

0 

0 

1,307  11 

9 

215 

4 

8 

151 

12 

6 

31,019 

9 

3 

6,142    3    5 


5,081  12    0 


1,551    7    9 
17,304  13  11 

902  16    3 

51,445  10    1 


£545,196  13    6 


.ioliaiuiesliiiig,  O.t.  0,    1017.         THK     SOUTH     AFIUCAN     MIXING    .lOI'KNAF.. 


The  Sub  Nigel,   Limited — continued, 


Dr.         Income  and  Expenditure  Account  for  the  Year  ended  30th  June,  1917.         Cr. 


—  — «. 


To  Milling     Expoiiso.'^ 
„  Ore    Sorting',    Crushing    and    Triinsport 

Exponsob       

,,  Milling  Ex[)en8e9  ._. 

„  Tubo    Milling    Expenses 

.,  Cyaniding    Sand    Expenses    '. 

,,  Cyaniding   Slimc   Expenses   '. 

,,  General    Mine    Expenses    

,,  Mine    Office    Expenses    

,,  Hoa^l    Oflico    Expenses    

,,  London    and    Paris   Oftico    Expenses    ... 
,,  Development        


177,249    6    2 
,,  Expenditure    on    renewal.,    and    replace- 
ments   of    machinery,    plant,    etc.    ...       2,227  10    8 


£75.509 

0 

5 

3,975 

0 

11 

7.485 

6 

0 

5,951 

4 

9 

8.532  18  10 

4,765 

5 

?. 

16,589 

5  10 

2.376 

11 

4 

5,694 

12 

9 

1.674 

11 

7 

44,695 

8 

7 

V   - 
By  i; 


,,  Balance    carried    down 


-£179,476  16  10 
63.430  10    2 

£242.907    7    0 


To  Miners'   Phthisit;  Compensation  Fund... 
Levies  under   Miners'   Phthisis  Act   for 
year  ended  30th  Juno,  1917. 
,.  South    African    Income  Tax 
(provision  for  voar  ended 

30th  Juno,   1917)    £6,419  16    0 

Dividend    Tax    £4,919  16    0 
Normal    Tax         1,500    0    0 


£1,185    5    3 


Ltii  —  Amount  over'Jjro- 
vided  for  year  ended 
30th    June,    1916 


4  18    7 


6.414  17 
49    0 
7 


Sundry    amounts    written   off 

Expenditure   due   to   war    2,520 

Special  War  Lew  for  year  ended  30th 

June,   1916   ...' 726  11    4 

Gold      Realieation      Account — provision 

for      additional      charges      on      gold 

lodged,   not  yet   realised    250    0    0 


■  Balance       carried 
Account 


to       Appropriation 


£11.146 
54,816 


1  10 

2  9 


£65,962    4    7 


»ld     .Vrcoiiiif 


£2«.y  ■ 


£242.907    7    0 


By  BalaiKe  brought  down    

.,  Interest.    Conmiisfion   and    Exchange 

,,  Sundry    Revenue    T... 

,.  Tran.sfer    anrl    Remove    Foes    ,...-. 


SJiUM^i  10    2 


£1.932  12    7 

417    0    4 
182    1    6 


2.5«1  14    5 


£65.962    4    7 


Di 


Appropriation  Account. 


Cr. 


To  DividiMul   No.   8  (5  per  cent.,   declared 

19th    December,    1916)    ■.' £21,679    0    0 

,,  Dividend   No.   9   t7i.  per  cent.,   declared 

15tli   Juno,   1917)   32,368  10    0 

,.   balance   carriotl    to   Balance   Sheet   


£53,947  10    0 
3,645    2    2 

£57,592  12    2 


By  Balance   at  30th   Juno,    1916   £2,776    9    5 

,,  Balance   from   Income   and   Expenditure  Account 54.816    2    9 


£57.592  12    2 


The  CoNSOLiij.\itu  Gold  Fields  of  Soirii  Afuka,  Lx-viiTtn. 

SicrtUir'us 

yr  A.  C.  GRANT. 


D.  1.  ilUISToPHERSON 

(Chairman). 


PALI.    DKKVl  rS 


Jtircelon. 


REPORT. 


To    tilt    a/iurc/ioldirf^ 

The  i>ub  Xiijtl,   Liinilfd. 


Wo  have  audited  tho  Balance  Shoot  of  Thu  Sub  Nigel,  Limited,  dutod  thi-  50th  Juno.  1917,  abo\o  .-ot  fortii,  and  have  t>btHinid  ill  tlio 
information  and  explanations  we  have  required.  In  our  opinion  such  Balance  8})oot  i.s  properly  drawn  up  ?«>  a?  to  exhibit  a  tnio 
and  correct  view  of  the  state  of  the  Company's  affairs,  according  to  the  host  of  our  information  and  the  cxplanatiou.'^  gi\vn  us  and 
as  shown  by  the  books  of  the  Companv. 

ROBERTS,  HAYS  A  CO. 
.  ._  _  lChartort>d    Accountant*), 

DOUGLAS.   LOW   &    CO. 

(Incori»rated    Accountants), 
Johaniicsburg.    Uth   September,    1917.  Arylttvr*. 


THE    SOUTH    AFKIGAN    MINING    JOUENAl.. 


Johaunesburg,  Oct.  6,   1017. 


Gonsoiidated  Main  Reef  Mines  &  Estate,  Limited. 


(Incorporated  in  the  Transvaal.) 


NOTICE   TO   SHAREHOLDERS. 


NOTICE  IS  HEREBY  GIVEN  that  the  Nineteenth  Ordinary 
General  Meeting  of  Shareholders  for  the  year  ended  30th  June, 
1917,  will  be  held  in  the  Board  Room,  The  Corner  House,  Johan- 
nesburg, on  Thursday,  the  29th  November,  1917,  at  11  a.m.,  for  the 

following    bvisiiiess  : — 

1.  To  receive  and  consider  the  Balance  Sheet  and  Accounts  for 
the  year  ended  30th  June,  1917,  and  the  Reports  of  the 
Directors    and   Auditors. 

2.  To  e'ect  Directors  in  the  place  of  those  retiring  in  accordance 
with  the  provisions  of  the  Company's  Articles  of  Association. 

3.  To  determine  the  remuneration  of  the  Auditors  for  the  past 
audjt    and   to    appoint    Auditors   for   the   ensuing    year. 

^1    To   t'-afisact  anv   other  business  which  may  be  transacted  at 
...  .  an.  Ordinary   General    Meeting,    or    which    is    brought    under 
consider-ition  by  the  Report  of  the  Directors. 

The"  Share  Transfer  Books  of  the  Company  will  be  closed  from 
the  29th   November.,  .1917,    to   the   5th   December,    1917,    both   days 

inclusive. 

Holders  of  Share  Warrants  who  desire  to  be  present  or  repre- 
sented at  the  Meeting" shall  deposit  their  Share  Warrants  at  the 
places    and    w-ithin   the    times   following : — 


(a)  At  the  Head  Office  of  the  Company  in  Johannesburg,  at  least 
24  hours  before  the  time  appointed  for  the  holding  of  the 
Meeting.  .  ' 

(b)  At  the  London  Office  of  thr  Company,  286,  Salisbury  Hou.se, 
London  Wall,  E.C.(2),  at  least  thirty  days  before  the  date 
appointed  for  the  holding  of  the  Meeting. 

(c)  At  the  Office  of  the  Credit  Mobilier  Francais,  30  and  32, 
Rue  Taitbout,  Paris,  at  least  thirty  days  before  the  date 
appointed- for  the  holding  of  the  Meeting. 

and  shall  otherwise   comply  with  the   "  Conditions  as  to  the  issue 
of  Share  Warrants  "  now  in  force. 

Upon  such  deposit  a  Certificate,  with  Proxy  Form,  will  be  issued, 
under  which  such  Share  Warrant  holders  may  attend  the  Meeting 
eithev  ift-.p^xson  or  by  proxy. 

By  Order  of  the  Board, 

RAND  MINES,   LTD.,   Secretaries;. 

S.   C.   STETL,   Secretary.   - 
Head  Office  :  The  Corner  House, 

Johannesburg,  Transvaal, 

3rd  October,  1917. 


REPORT  OF  THE  DIRECTORS 

For  the  Year  ended  30th  June,  1917. 

To  be  submitted  at  the  Nineteenth  Ordinary  General  Meeting  of  Shareholders,  to  be  held  in 
the  Board  Room,  Second  Floor,  1  he  Corner  House,  Johannesburg,  on  Thursday,  29th  November, 
1917,-^t-41    a.m. 


To  tlio  Shareholders, 

CONSOLIDATED  MAIN  REEF  MINES  &  ESTATE,  LTD. 

Gentlemen,— Your  Directors  beg  to  submit  their  report,  logether 
with  the  reports  of  the  Consulting  Engineer  and  the  General 
Maifager  ;  as  also  the  FinaiicTal  Statements  for  the  year  ended  30th 
June,   19i7. 

PROPERTY. 

Since  the  last  General  Meeting  your  Company  has  sold  the  free- 
hold of  certain  stands  in  the  Maraisburg  Township  and  has  acquired 
from  the  Go\'ernment  2.9080  Mining  Claims  under  lease  for  a  con- 
sideration  of   £92. 

Your  ])ropc'rty  holdings  now  comprise  a  mining  area  of  1426.4333 
mining'  claims  "of  which  approximately  460  claims  are  north  of  the 
outcrop"";  ■■Ss"Well  as  the  freehold  of  a  portion  of  the  Farm  Paarde- 
kraah  No.  42,  in  extent  2,009  morgen  365  roods  and  6  water-rights 
situated   thereon. 

MINING  OPERATIONS 

The  reports  of  the  Consulting  Engineer  and  the  General  Manager 
give  fu'l  details  of  the  work  accomplished  during  the  year  under 
review. 

The  ttnniagc  ciu.shed   during  the  year  shows  a   decrease  of  1,8("0 
tons,   with   an  improvement  of  £8,007  in   the  profit  earned,   as  com 
j)ared  with  the  previous  year. 

The  payable  ore  reserves  show  ;in  increase  from  856,740  tons, 
valued  at  7.51  dwts.  over  48.2  inches,  to  1,002,740  tons,  valued  :it 
7.66  dwtsj.  over  49.6  inches. 

ACCOUNTS. 

The  working  profit  for  the  year  amounted  to  £170,937  12s.,  to 
which  has  been  added,£5,j?7  7s.  Id. — the  difference  between  certain 
items  of  rcveinie  and  cx|ieiidituro  detailed  in  the  Working  Expen  h 
ture  and  Rcvemie  .\ccount — makin.g  a  total  profit  of  £176,124  19.-^. 
Id.  This  amount,  together  with'  the  balance  c'  £77,854  Is.  lOd. 
unappropriated  at  the  commencement  of  the  year,  making  a  total 
of  £253,979  Os.  lid.,  has  been  dealt  with  in  the  Appropriation 
Accoujit  as  follows  : — 


Expended  on  Capital  Account — 

Shafts  ...   £27,723  18 

Machinery   and   Plant    ...    ...      16,509  14 

Dams   and   Surface  Works   ...    331     8 


44,565     1 
Less    Sale    of     Stands,     Maraisburg 

Township   340     0 


44,225    1 
Less     Amounts     previously     appro- 
priated for  Shares  and  Interests 
"  "Tn    Co-operative    Concerns,    etc., 

now  included  in  liquid  assets  ...      12,485  13 


Government  Taxes — 

Including    Special    War    Levy- 
Dividends    Nos.    17    and    18    ..."  . 


Balance  unappropriated  represented 
by  Cash  and  Cash  Assets  less 
Liabilities  


This  Balance  is  made  u})  as  follows  :- 

Shares  and  Interests  in  Coopera- 

•     tive  Concerns  ...   

Stores    and    Materials    

Sundry  Debtors  and  Payments  in 
Advance,  etc 


Less  Liabilities  in  excess  of  Cash 


4 

8 

10 

10 

0 

10 


£31,739    8    8 

30,066  17    ^ 
92,436    8    0 


154,242  14     0 


99,7315    6  H 


£263,979    0  11 


£11.264     5  JG 
102,501  10    2 

25,465    3    6 


£139,230  19    6 
39,494  12    7 

£99,7315    6  11 


Johannesburg,   Oct.   0.   J'.'l 


'I'HK    SOiri!      NKlJK  AN     MIMNO     )Oll;NAl. 


Consolidated  Main   Reef  Mines  and  Estate,  Limited — continued. 


In  p.i.st  years  iki  pruvisiDii  was  inado  in  the  acc<>untrt  for  the 
current  year's  Govoniniont  tax  (in  Profits  and  Income  Tax,  the 
amounts  under  these  lieadin^^s  appearini,'  in  the  foilowiuK  year's 
Appropriation  Account.  In  this  year's  /iccounts  it  will  be  ob- 
served that  this  method  has  been  chant^ed,  and  an  allowance  of 
£9,315  has  been  made  for  the  year  ended  30th  June,  1917.  This 
amount  is  shown  as  Income  Tax,  as  tlie  Iijcome  Tax  (Con^^olidation) 
Act,  1917,  came  into  opcrati(jn  on  the  29tli  June,  1917,  and  repealed 
the  Mining  Taxation  Act,  1910,  and  subse((ueiit  Acts  relating  to  thi 
Taxation  of  Mining  (.'ompanies: 

In  view  of  this  change  in  system,  t\Mj  year.-'  taxation  nni>t 
necessarily   api)ear   in   the   Appropriation    Account. 

EMPLOYEES  OX    ACTIVE   SKRVICE. 

Sixty-nine  of  the  Company's  employees  have  been  granted  leave 
to  join  His  Majesty's  Forces,  and  to  these  allowances  of  half  or 
quarter   pay   have  been    made. 

It  is  with  regret  that  >our  attention  is  draw-n  to  the  deaths 
mentioned  in  the  General  Manager's  Report  amongst  employees  of 
the   Company^  who  are   on   active   service.  - 

CHANGE  IN   ADMINISTRATION. 


Owing  to  the  death   of   Sir  Sigmund  Neumann,   Bart.,  w 
e  sole  partner  in  the  firm  of  Messrs.   S.   Neumann  and  Cc 


who  \  'as 
the  sole  partner  in  the  firm  of  Messrs.  S.  Neumann  and  Company, 
the  administration  of  the  mines  that  constituted  the  Neumann  group 
passed  into  the  hands  of  The  Central  Mining  and  Investment  Coi-- 
poration,  Ltd.,  as  fmni  the  1st  July,  1917. 

DIVIDENDS. 

On  the  15th  December,  1916,  your  Directors  declared  an  Interim 
Dividend,  No.  17  of  Is.  per  shave  (five  per  cent.)  for  the  first  half- 
year,  and  on  the  30th  June,  1917,  a  Dividend,  No.  18,  of  Is.  per 
share  (five  per  cent.),  was  declared  for  the  second  half-year,  making 
10  per  cent,  for  the  year.  You  will  be  asked  to  confirm  your 
Board's  action  in  the  raattet". 


DIRECTORATE. 

Your  Dircctora  have  to  record  with  the  deepest  regret  the  death 
of  their  colleague,  Mr.  J.  H.  Ryan,  who  had  beeu  a  Director  since 
the  inception  of  the  Company. 

You  will  be  asked  to  confirm  the  appointment  of  6ir  Abe  Bailey, 
K.C.M.G.,  M.L.A.,  as  a  Director  of  the  (.ompany  in  the  place  of 
the  late  Mr.  Ryan,  and  also  the  appointments  of  Mcaers.  M.  Hocnet, 
A.  F.  Mulling  and  F.  Raleigh  in  place  of  Messrs.  W.  H.  Dawe,  A. 
G.  Gill  and  \V.   H.   B.  Frank,  resigned. 

In  accordance  with  the  Company's  Articles  of  Association,  all  the 
Members  of  your  Board  retire  from  office,  but,  being  eligible,  they 
offer   themsehes  for   re  election.  The   letirin"   Directors  are  ^Ie^.-^- 
M.  H-.nnet,  C.  S.  Goldman,  A.  A.  Auiet,  F.  Raleigh,'  E.  A.  Wall- 1 
A.   F.   Mullins,   F.   R.    Lynch,   H.   J.    King,  E.   J    Renaud  and   ."-ii 
Abe  Bailev. 

AUDITORS. 

Your  Directors  have  to  record  with  much  regret  the  death  of 
one  of  the  Company's  auditors,  Mr.  J.  P.  O'Reilly,  who  had  audited 
the  accounts  of  the  Company  since  its  inception.  Messrs.  Ferry- 
man  and  Goldby   were  appointed  by  the  Board  to  fill  the  vacancy 

You  are  requested  to  determine  the  remuneration  of  the  Auditor."- 
for  the  past  audit  and  to  appoint  Auditors  for  the  ensuing  year. 

M.    HONNET,   Chairman. 
E.  A.  WALLERS, 

RALEIGH. 

F.  MULLINS. 

GOLDMANN. 


F. 
A. 
R. 
W 
E. 
F. 
P. 
A. 


J.  GAU, 
J.    RENAT'D. 
R.   LYNCH, 
DREYFUS. 
A.    AURET. 


Directors 

RAND    MINES,    LTD,    Secretarie;^. 
S.    C.    STEIL.    Secretarv, 


Johannesburg,  10th  September,  1917. 


Dr.      Wcrl(3*rg  Fjpcrdifire  cid  Revcrue  Acccunt  for  the  Year  ended  30th  June,  1917.    Cr. 


To  Woikii);^       Expei'.soe       at 

Mifte— 
Miniu^    Expeu.-  -               £ 
Hauling    Ex|)en.v  - 

Mine     Pumping     

Underground     Tramming 

and     Shovellins^ 

1U8,024 

30,750 

8,301 

29,078 
40.317 

13,306 

10  098 
23,202 
25  869 
27,090 

0 
8 
0 

4 
1 

7 

18 
7 
5 

16 

7 

11 

0 

8 
6 

4 

1 
6 
5 
5 

i>zi<;  nzo    1  n 

5 

Developiiierit     Expen^^s 
Undergrouml        Aclniiiiib- 
tration       

Surface    Ore     Tran.sport, 

Crushing  and  Sorting... 

Milling     Expenses    

C'yanidiug    Exi)en.scs    

General    Mine    Charge.. 

.,  Cienural    ExpellsJ^,     lleitl 
Office- 
Salaries,      Agency      Fees 
and    Rente       

5,400    0    0 

636  19  11 
1,300    0    0 
5  626  10    0 

Stationery,    Printing,  Ad- 
vertising,   Postages  and 
Telegrams        

Directors'     Foe.- 

Licences        

Sundry     (including     Lon- 
don    and     Paritt     Office 

Expenses    ami    London 
Coinmittee     l'\v's) 

3,946    6 
ing     for   t 

11 

--     16,809  16 

10 

7     • 
12    ( 

.,   Credit     llalanee     on     W Dik 
vear    carrii-d     down 

lie 

170,937 

£503.785 

19    3 

- 

By  Gold  Account 


£503,785  19    3 
£503,785  19    3 


By  B«lanct)   brought  down   . 
.,  Interest     and     E.xchango 

,,  Freehold    Revenue    

.,  Sundrv    Revenue    


£170.937  12    0 


To  Mim>rs'  PlitluVi.s  .Ut  Coinp.nsatiun 
■Fund — As.Ke^stnent         

,,  Estatu    Salaries,    Expen.ses,    etc 

,,  Auditors'  Fees  (paid  for  year  ended 
30th  JiHie.  1916,  and  provision  for 
year   ended    30tli    June,    1917)    

;,  Dir«ctor6'  E>Ctra  IlemTineration,  for 
year    ended    30th    June,    1917    

„  Crtdit    Balance    earned    to    Appropria- 
-lion     Account     , 


£3.742  17    2 
954    5    7 


630 
1,700 


£7,027    2 
176.124  19 


£183.152    1  10 


£1.969  4  . 7 
5.367  7  10 
4,877  17    5 


12,214    9  IC 


£185,152    1  10 


THE     SOUTH     AFKiCA^     AUNl^JG     JUUK^AL. 


Joliannesburg,  Oct.  0,   1917. 


Consolidated  Main   Reef  Mines  and  Estate,  Limited — continued. 


Dr. 


BALANCE  SHEET,  30th  JUNE  1917. 


Cr. 


To  Capital— 

As    por     Balance     Sheet,     30th     June, 

1916— 
Authorised  950,000  shares  of  £1  i  ach      £950,000  . 0    0. 
Lcsn                25,636  shares    of    £1     each 
_.     ._._  . ....._.,...  ..La ^te^crm. „^^6.  0   0 


Is>uoil 


924  364  .-haret-    of     £1     e;icb 


£924.364    0    0 


Funds     Transferred     from      Appropria 

tion    Account-- 
For     ''Xi)enditur('     on      Propertv,      Dt' 
v<  lupment    and    Equijiment    in  ox- 
cess     of      Working     Capital      pro- 
vided— 
As  per  Balance  Sheet,  30th  June,   1916  169,766    6    4 
For   the   vear  ending  30th 

June,    1917    £44,225     1   10 

Lt7s  Amount  previously 
appriipriated  for  Shaios 
and  Interests  in  Co- 
opL'rative  Concerns,  etc., 
now  included  as  Liquid 
Assets     


12,485  13    2 


31,739    8    8 


201,505  15    0 


1,125,869  15    0 


,,  Sundry  SharelK Idefs— ' 
Dividends      unpaid      and 

unclaimed     ■..,:     52,014  19    5 

Share  Fractions  unpaid...  243    2    9 
,.  Sundry  Debenture  Holder:' 
Debenture      Intei-est      un- 
paid                    .  6'  -2    3 


52,264     4     5 


,,  Sundry  Creditors — 

Wages,    Stores,    etc 47.155    8  10 

Union    of    South    Africa, 

"^  Tax  on  Mining  Profits;         ' 

etc.  .    ..; .    9,315    0    0 


,,  Balance — 

Appropriation     Account 


56,470  8  10 


108,734  13 
99,736  6 


3    ! 

11  ; 


NOTEF.^-^There    are    further      liabilities     as 
under : — 

I. — ^Ou  account  of  shares  and  interest  sub 
scribed  for  in  Co-operative  Concerns, 
viz.  :  — 

\^'itwatersra.nd  Native  Labour  Associa- 
tion, Ltd. — 8s.  per  share  uncalled  on 
623    (Shares    £249    4    0 

Native  Recruiting  Corporation,  Ltd. — 
Deposit  of  15s.  per  native  uncalled 
on  complement  of  3,192  natives    .2,394    0    0 

Witwatersrand  Co-opjrative  Smelting 
Works,  Lid. — 12s.  per  share  uncalled 
on    860    shares    516    0    0 

Rand  Mutual  Assurance  Company,  Ltd. — 

£4  per  share  uncalled  on  190  shares  760    0    0 


£3,919    4    0 


II. — For     contracts     open      on     supply     of 
stores,   etc. 


£1.334,340  15    2 


By  Property — 

Freehold  of  Farm  Paardekraal  No.  42, 

Township  of  Maraijburg,   Mynpachten, 

Mining    Claims,    Water    Rights,    etc., 

as    per    Balance    Sheet,    30th    June, 

1916    £495,095    0    0 

Less  Sale  of  Freehold  Stands,  Marais- 

burg        340    0    0 


,,  Buildings,  ■  as   por    Balance    Sheet,    30th 

June.    1916    ^    

,.   .\I»<.'hineiv   r.iul   Plint-- 
.Vs     I'tr     Bi]:uire     Sheet, 

30rh    June,    1916    £301.781     9     1 

Expended       during       the 

rear  .        '  ..     16,509  14    8 

..  Sh.afts—  ■ 

.Vs     per     lialanco     Sheet, 
30fh   June,    1916    ,  .     50,728  11  10 


-£494,755    0    0 
65.571   17     8 


318,291    3    9 


Expended 
\ear 


ciuring 


11,680  19  11 


Shaft  No.   3,   D.cp'   Ia'vcI- 
As     per     Balance     Sheet, 

30 th    June,    1916    165,376    9    7 

Expended       during       tlio 

year        


62,309  11    9 


„  Duns   &   Surface   Works— 
Az     p  r     B'jlan'^o     Sheet). 

30rh    June,    1916    ..  '. 

Expended  during  the 
year 

,.  Shares  and  lutcreatti  in 
Co-operative  Concerns 
at  cost — 

\\itwatersrand  Nati\e 
Labour  A.-.sociation, 
Ltd.— 623  £1  shares, 
12s.  per  .share  paid  and 
depoit  of  25s.  per 
>hare       

Native  Recruiting  Cor 
poration,  Ltd.— 27  £1 
shares  fully  paid,  and 
a  deposit  of  5s.  each 
on  the  allotted  comple- 
ment of  3,192  natives 
(being  part  of  total 
liability  under  agree- 
ment of  £1  per 
native)       

Witwatertrand  Coopera- 
tive Smelting  Works, 
Ltd.— 860  £1  .shares, 
8s.   per  share  i)aid   

\icforia  Falls  &  Traiw- 
vaal  Power  Conipauv. 
Ltd.— 7,500  £1  prefcl-- 
ence    shares     

Rand  Mutual  Assurance 
Company,  Ltd.  —  190 
£10  shares,  £6  per 
share     i)aid     


16,142  18    5 

3,091    5    0 
331    8  10 


181,519    8    0 


543,628  19    9 


3,422  13  10 
1,126,869  15    0 


1.152  11    0 


825    0    0 


344    0    0 


7.500     0    0 


1,442  14  10 


,,  Stores   and  Materials — 

In   Stock    and   in   Transit  102,501  10  2 

.,  Live   Stock,   Vehicles,   etc.  99  18  0 

,,  Furniture       442    9  4 

.,  Bearer    Share    Warrants...  482    5  6 


11,264    5  ro 


Sundry  Debtor^  and  Pay- 
ments in  Advance  

Main  Reef  East,  Ltd., 
Shareholders  unpaid 
Calls       

Main  Reef  Deep,  Ltd., 
Shareholdere  unpaid 
Calls        

Deposits,  Fixed  and  on 
Call,     bearing     Inierest 

( '  sh  a(  l^aidicrs  and  in 
hand        

Cold  Consignment  Ac- 
couni  


— ■■ 103,526  3  0 

22,617  0  8 

911  15  0 

911  15  0 

139.230  19  6 

15,250     0    0 

36,864  14  10 

17.125    5  10 
69,240  0  8 


208,471    0    2 
£1,334,340  15    2 


M.    HONNET,    Chairman. 
A.   A.    AURET,    Director. 


?ived  all  the  information  and 


RAND  MINES.   LTD.,   Secretaries. 
S.  C.   STEIL,  Secretary. 

AUDITORS'  REPORT. 
To    the   Shareholders,    Consolidated  Main  Reef  Mines  and  Estate,  Limited. 

We  have  examined  the  above  Balance  Sheet  with  the  books  and  vouchers  of  the  Company,   and  have  r 
explana.tions  we  have  required.       In  our  opinion  the  Balance  Sheet  is  properly  drawn  up  so  as  to  exhibit  a  true  and  correct  view  of  the 
.itatoof  the  Goirnany's  affairs,  according  to  the  best  of  our  information  and  to  the  explanations  given  to  ue  and  as  shown  by  the  books  of 
^''^'  Company.  ^^^^^    ^^.^^^  ^  CARTER, 

FERRYMAN   &   C50LDBY, 
Johannesburg,   lOth    S(>i)tend>er.    1917.  Atidifort. 


JoliMniiosl)tii«,  Oct.  (i.   1017.         TUK    SOUTH    AFRICAN     MINING    JOURNAL 


Consolidated  Main  Reef  Mines  and  Estate,  Limited — continued. 


Di 


Appropriation  Account  for  the  Year  ended  30th  June,  1917. 


Cr. 


To  Expendtxl   on  Capital   Ac- 
count for  the  year — 

Shafts        £27,723  18    4 

Mnchinory   and    Plant    ...     16,509  14    8 
Dams    &    Surface    Works  331    8  10 


Less      Sale      of      Stands, 
^    Maraisburg     Township. 

Less  Amounts  previously 
appropriated  for  Shares 
and  Interests  in  Co- 
operative Conoerne,  etc., 
now  included  in  Liquid 

Assets         

,,  Government  Taxes — 

Union  of  South  Africa — 

Tax  on  Mining  Profits 
for  year  oiidcil  SOtli 
Juno,"  1916    

Special    War    Levy     . 

Income  Tax  for  poriud 
to    30th    .Tune,    1916    ... 

Taxation  under  the  In- 
come Tax  Consolida- 
rion  Acl,  1917  (esti- 
mated)         

linglisli    Income    Tax 
French    Fiscal    niiet" 


£44,566    1  10 


340    0    0 


44,225    1  10 


12,485  13    2 


£31,739    8    8 


12,749 
6.810 


421     7    5 


9,315    0    0 

229    5    0 
541  18  13 


29.295  13    5 


771    3  11 


..  Dividends —  

Dividend    No.    17    of    5    per    cent.,   de- 
clared  15th   December,    1916   46,218    4    0 

Dividend    No.    18  of   5   per   cent.,    de- 
clared   15th    June,    1917    46,218    4    0 

.,  Balance  Unappropriated —  

Carried    to    Balance    Sheet    


30,06b  17  4 


92,436  8  0 
99,736  6  11 


£255,979    0  11 


By  Balance  Unappropriated — 

As  per  Balance  Sheet,  30th  June,   1916  £77.854     1  10 

,,  Balance     of     Working     Expenditure     and     Revenue 

Account   for  the  year   endod   30th   June,    1917   176,124  19     1 


in  I 


£253,979    0  11 


RAND   MINES,   LTD.,   Secretaries. 
S.  C.   STEIL,  Secretary. 


Johannesburg,   10th  September,   1917 


M.    HONNET,   Chairman. 
A.   A.    AURET.    Director. 

ALEX.  AIKEN  &  CARTER, 
FERRYMAN  &  GOLDBY. 

Auditon. 


MAIN  REEF  WEST,  LIMITED. 


(Incorporated  in  the  Transvaal.) 


NOTICE   TO   SHAltEHOLDERS. 


NOTICE    IS    HEREBY    GIVEN    that    the    Sixteenth    Ordiiuuv 
Ociieial    Meeting    of    Shareholders    for    the   year    ended    30th    June, 
1917,    wi'l   be   held    in   the   Board    Room,   '1  he  Cornei*  Hou.sc.  Johaii 
nesburg,   on  Thursday,  the  29th   November,   1917,  at  2.30  p.m..  for 
the    following    business  : — 

1.  To  receive  and  consider  the  Balance  Sheet  and  Accounts  for 
the  year  ended  30th  June,  1917,  and  the  Report"?  of  the 
Directors    and    Auditors. 

2.  To  elect  Directors  in  the  place  of  those  retiring  in  accordance 
with  the  provisions  of  the  Company's  .\rticles  of  A.ssociation. 

3.  To  detein\iiie  the  remuneration  of  the  .\uditors  for  the  past 
audit   and   to   appoint    Auditors  for   the   ensuing   year. 

4.  To  transact  any  other  business  which  may  be  transacted  at 
an  Ordinary  General  Meeting,  or  which  is  brought  under 
consideration  by  the  Report  of  the  Directors. 

The  Share  Transfer  Books  of  the  Company  will  be  closed  from 
llie  29th  November.  1917.  tn  the  5th  December.  1017.  both  days 
inclusive. 

Holders  of  Share  Warrants  who  desire  to  be  luesent  or  repre- 
sented nt  the  Meeting  shall  produce  their  Share   Warrnnts   (or  may 


■  it    their  option    deposit   same)    at   the   places    and    within   the    time 
following  : — 

(a)  .\t  the  Head  Office  of  the  Company  in  Johannesburg,  at  least 
24  hours  before  the  time  appointed  for  the  holding  of  the 
Meeting. 

(b)  At  the  London  Office  of  the  Company.  286,  Salisbury  House. 
London  Wall.  E.C.(21.  at  least  thirty  days  before  the  date 
appointed  for  the  holding  of  the  Meeting. 

and   shall   otherwise   cumplv   with   the    "  Coiid'tions   :i<   to  the  issue 
of  Share  Warrants  "  now  in  force. 

Upon  such  production  or  deposit  a  Certitic  ite,  with  Proxy  Form, 
will  be  issued,  under  which  such  .Shai-o  Warrant  holders  may  attend 
the  Meeting  either  in  person  or  by  proxy. 

By  Order  of  the  Boaid. 

RAND  MINES,   LTD..  Secret«rie? 


Head  Office  :  The  Corner  House 
Johannesburg,  Transvaal, 
3rd  October.  1917. 


S    C.   STEIL.   .SecreUrv. 


THE     SOUTH     AFRICAN     MININC     JOUUNAL. 


JnliMiiiifshni'^,    Oct.    ('),    I'JlT. 


Main  Reef  West,  Limited — continued. 


REPORT    OF    THE    DIRECTORS 

For  the  Year  ended  30th  June,  1917. 

To  be  submitted  at  the  Sixteenth  Ordinary  General  Meeting  of  Shareholders,  to  be  held  in  the 
Board  Room,  2nd  Floor,  The  Corner  House,  Johannesburg,  on  Thursday.  29th  November.  1917,  at 
2.30  p.m. 


To  the  Shai'eholders, 

MAIN  REEF  WEST,   LIMITED. 

Gentlemen,— Your  Directors  beg  to  submit  their  report,  together 
with  the  reports  of  the  Consulting  Engineer  and  the  General 
Manager;  as  also  the  Financial  Statement.-;  for  the  year  enriefl  .'^Oth 
Jniie.   1917. 

PROPERTY. 

No  change  has  taken  place,  since  the  last  General  Meeting,  in 
your  Company's  property  holdings,  which  comprise  564  claims, 
with  an  actual  area  of  549.6436  mining  claims. 

» 

MINING  OPERATIONS.  \ 

The  reports  of  the  Consulting  Engineer  and  the  General  Manager 
give  full  details  of  the  work  accomplished. 

During  the  year  303,344  tons  of  ore  were  milled  for  a  profit  of 
£26,379,  as  compared  with  507,580  tons  daring  the  previous  year, 
with  a  profit  of  £42,662.  The  working  costs  showed  an  increase  of 
9.037d.  per  ton,  whilst  the  yield  decreased  by  3.659d.  per  ton. 

The  p^'able  ore  reserves  at  30th  June,  1917,  amounted  to  487,030 
tons,  wiCh  an  average  assay  value  of  5.92  dwts.  per  ton  over  50.6 
inches,  showing  an  increase  of  100,070  tons  over  the  previous  year, 
with  an  improvement  of  .19  dwt.   and  a  slightly  greater  width. 

DEBENTURE  ISSUE. 

...  As  stated  in  the  last  Annual  Report,  the  Debenture  Holders,  at 
a  meeting  held  in  September,  1915,  agreed  to  postpone  the  annual 
redemption  of  Debentures  for  the  years  ending  30th  September, 
1915,  1916  and  1917.  Provision  has  accordingly  to  be  made  during 
the  current  financial  year  for  resuming  redemption,  the  amount  to 
be  redeemed   annually  being  £25,000. 

ACCOUNTS. 

From  the  working  profit  of  £26,379  7s.  has  been  deducted 
£17,925  23.  lid.,  being  the  difference  between  the  sundry  items  of 
revenue  and  expenditure  detailed  iii  the  \Yoikiii-  Expenditure  and 
Revenue  Account.  The  balance  remaining,  viz.,  £8,454  ^s.  Id.,  to- 
gether with  the  balance  of  £45,864  6.s.  4d.  unappropriated  at  the 
commencement  of  the  year,  making-  a  total  of  £54,318  10s.  5d., 
liHs    heet!    dealt    with    as    fo'.Iovvs : — 

Net  Expenditure  on  Capital  Account — 

Equipment,  Shafts  and  Fencing £26,309  15     2 

Lers  Amounts  previously  appropriated  for 
Shares  and  Interests  in  Co-operative  Con- 
cerns,, and  Furniture,  now  treated  as  Liquid 
As.sets  11^470    0    7 


£14,839  14    7 

Government  Taxes — 

Including  Special  War  Levy  to  March,   1917...        1,184  12  11 


£16,024    7    6 


Leaving  a  balance  unappropriated  at  30th  June, 
1917,  lepresented  by  Cash  and  Cash  As-sets, 
less  Liabilities,  of  38  294    2  11 


This  Balance  is  made  up  as  follows  : —  . 

Shares  and  Interests  in  Co-operative  Concerns  £10,145  10  0 

Furniture,  etfc.    ... • 652  13  7 

Sundrv  Debtors   and  Pavments   in    .Advance   ...        5,778  11  3 


Net    ('ash    after    allowing    foi'    l>iabilities.. 


£16,576  14  10 
21,717    8    1 

£38,294    2  11 


£554,318  10    f 


Details  of  the  amount  of  £26,309  15s.  2d.  expended  on  Capital 
Account  will  be  fnund  in  the  Manager's  Report,  the  chief  amount 
being  £23,319  4s.  5d.   for  Shafts  and  Stations. 

In  view  of  the  continued  disappointing  results  obtained,  the 
futuj'e  policy  to  be  adopted  by  the  Company  is  receiving  the  care- 
ful consideration  of  the  Directors,  who  hope  shortly  to.  address 
shareholders  on  the  subject. 

EMPLOYEES  ON   ACTIVE   SERVICE. 

Twenty-six  of  the  Company's  employees  have  been  granted  leave 
to  join  His  Majesty's  Forces,  and  to  these  allowances  of  half  or 
quarter  pay  have  been   made. 

Your  Directors  have  to  record  with  deep  regret  the  death  On 
active  service  of  Driver  W.  Smith. 

CHANGE   IN   ADMINISTRATION. 

Owing  to  the  death  of  Sir  Sigmund  Neumann,  Bart.,  who  was 
sole  partner  in  the  firm  of  Messrs.  S.  Neumann  and  Company, 
-the  administrartion  of  the -iriioes  that -constifcu ted  the  N'eumarnn  gi««p 
passed  into  the  hands  of  The  Central  Mining  and  Investment  Cor- 
poration, Ltd.,  as  from  the  1st  July.  1917. 

DIRECTORATE. 

You  will  be  asked  to  confirm  the  appointment.^  of  Messrs.  M. 
Honnet  and  F.  Raleigh  as  Directors  of  the  Company,  in  the  place  oi 
Messrs.  W.  H.  Dawe  and  A.  G.  Gill,  resigned. 

In  accordance  with  the  Company's  Articles  of  Association,  all  the 
Members  of  your  Board  retire  from  office,  but,  being  eligible,  they 
offer  themselves  for  re-election.  The  retiring  Directors  are  Messrs. 
M.  Honnet,  C.  S.  Goldman,  E.  A.  Wallers,  F.  Raleigh,  J.  Munro, 
H.  J.   King,  W.   P.   Fisher  and  A.   F.   MuUins. 

AUDITORS. 

You  will  be  asked  to  confirm  the  appointment  of  Mr.  George 
Mackenzie  as  one  of  the  Auditors  of  the  Company,  in  place  of 
Messrs.  Fraser  &  Mackenzie  resigned,  and  to  determine  the  re- 
muneration of  the  Auditors  for  the  past  year  and  to  appoint 
-Auditors   for   the   en.sunig  year. 

M.    HONNET,   Chairman. 

E.  A.  WALLERS, 

F.  RALEIGH, 

R.  GOLDMANN, 
J.   MUNRO, 
W.   P.   FISHER. 
P.   DREYFUS, 
A.  F.  MTTLLINS. 

Directors. 

RAND    MINES,    LTD.,    Secretaries. 
S.    C.    STEIL,    S^cretajy. 

Johannesburg,  10th  September,  1917. 


.loliaiiiiesburj,',   Orl.   (i,    liUT 


THE     SOUTH     AFRICAN     MINING     JOURNAL. 


Main   Reef  West,   Limited — continued. 


Dr. 


BALANCE   SHEET,   30th  JUNE,   1917. 


To  Capital- 
Authorised  and  Issued. 
A^  l)iT  liahuici-  Sheet,  30ih  June,  1916: 
491,188  shares  of  £1  each  

,,  Share  Premium — 

As  per  Balance  Sheet,  30th  June,  1916 

,,  Six     per     cent.     Mortgage     Debenturce 
{((.sM    iuiiount    due    on    3rd    and    4th 
instalments — £37) — 
As  per   lialance  Sheet,  30th  June,   1916 

,,   b'und.s  Transferred   from    Appropriation 

Account —     ... 
For   expenditure   on    Development    and 

Kciiiipment     in     excess    of     Working 

Capital    provid<'d  : 
As  per  IJulance  Sh.vet,  30(li  June,  1916  £158.550    2    8 
For  the  year  ending  30th 

Juno,    1917    £26,309  15    2 

L(  fig  Amount  i)roviously 
appro))riated  for  shares 
and  interests  in  Co- 
operative Concerns  and 
Furniture    now    treated 

as    liquid    assets    11,470    0    7 

—  14,839  14  7 


£491,188  0  0 
85,000  0  ri 

249,963  0  0 


,,  Sundry    Sharoholdeis — 

I'npaid    and    Uiiclaiim-d    Divi<t(iuU  28  18 

,,  Sundry  Debenture  Holders — 

Interest    Accrued    and   I'npaid    4,888  19 

,,  Sundry   ('reditors — 

On    account,   of    Wages,    Storee,    etc.    ...     21,787    7 


173,389  17    3 
£999.540  17    3 

1 

5 
7 


',,  Balance      of      Appropriation      Account 
Unajipropriated     

Notes. — There     ai-e     further     liabilities     as 

under : — 
I. — On     account    of    shares     and     interests 
subscribed     for     in     cooperative     con- 
cerns :  — 
Witwatersrand    Native    fjabour    Associa- 
tion,   Ltd. — 
8s.    per  share   uncalled  on  561  shares... 

Witwatersrand      Co-operative      Smelting 
Works,  Ltd.— 
12s.    per   share   uncalled    on   771   share  \ 

Rand  Mutual   Assurance  Co.,  Ltd. — 
£4    per   .share    uncalled    on   80   shares... 

Native    Recruiting    Corporation,     Ltd. — 
Depctiit    Account. — 15s.    per    native    un- 
called on  complement  of  3.165  natives       2,373  15 


II. — For   contracts   ojien    for    thf  ^upply  of 
stores,    etc. 


26,705    5     1 
33.294    2  1] 


£  224  8 

0 

462  12 

0 

320  0 

0 

2,373  15 

0 

£3.380  15 

0 

I5y  I'roperty — 

As  per  BiUane.;  Sh.et,  30th  June,  1916  £395,525  12  11 

,,   Mine    Develoi>ment    and    Kquipmciit  — 
Development — 

As  per  Balance  She.t,  30th  Junr-,   1916  £66.412     1     8 
Kfiuipment — 

.\s     |)er     Bahintu'     Sheet, 

30th    Junf,    1916    £263.386  16  11 

Hxpendcd      during      year 
{u'd':       Manager's       I^■- 

^.ort)        2.659    2     1 

266,045  19    0 


332.458    0    8 


,.  Shafts— 

As  per  Balance  Sheet,  30th  June.   1916  245,945  14    4 

Expended    during    year  23,319    4    5 

„   Fencing    and    (Joncral    Surface  Improve 
ments — 
As  per  Balance  Sheet,  30th  June,  1916       1.960  16    3 

Expended    during   year    331     8    8 


269.264  13    9 


,  Shares  and  Interests  in  ( 'oop  ratm- 
Concerns  at  cost — 
Witwatersrand  Native 
Labour  Association. 
Ltd.— 561  £1  shares, 
126.  paid  and  deposit 
of  25.S.   per  .share  £1.037  17    0 

Witwatersrand  Co-opera- 
tive Smelting  Works, 
Ltd.— 771  £1  shares,  8s. 
l)er    share    paid    303    3    0 

Rand  Mutual  A.ssurance 
Co.,  Ltd.— 80  £10 
shares.  £6  per  share 
paid        480    0    0 

Native  Recruiting  Cor- 
poration, Ltd.— 28  £1 
shares,  fully  paid,  and 
a  deposit  of  5s.  each 
on  the  allotted  comple- 
ment of  3,165  natives 
(being  part  of  total 
liability  under  agree- 
ment of  £1   per   native)  819    5    0 

Victoria    Falls    &    Trans 
vaal   Power  Co.,   Ltd. — 
7.500       £1        preference 
shares     7.500    0    0 

,,   Furniture       580  15    7 

„  Bearer    Share    Warrants    .  71  18    0 

,,  Sundry    Debtors   and    Pay- 
ments   in    Advance 


,,  Deposits,     Fixeil     and     on 

Call,    bearing    interest    .     26.250    0    0 

,.  Caeh    at    Bankers    and    in 

hand        11.965  13     1 

.  Cold       Consignment       Ac- 
count         .    .       10.207    0     1 


2.292    4  11 
£999.540  17    3 


10.145  10    0 

652  13    7 

5.778  11    3 

16.576  14  10 


48.422  13    2 


£1,064.540    5    3 


64,999    8    0 
£1.064.540    5    3 


K.\.\!)   MINES,    LTD..  Sm-rlnrirx. 
S.    C.    STEIL,    Sicrrtur,/. 

Tu    the    S/iarehof<hrs, 

Mdin   Ihff  W'lKt.   Limited. 


AlDirOHS'   HE1M1HT. 


M.    HONNET,   Chairmen. 
W.    P.    FISHER.    Dirrctor. 


We   have  examined   the   above  Balance  Sheot   with   the   Books  and  Vouchers    of    the    Company,    and    have    rt»..-i\«Hl    all    th,-    information 
1 4: .,„    u.,,-^    ....^..;.-.^,i         T..   „., ,;..;,,,,    (i.„    n.i....^..^  aK«..t  ic  .11-r.nf.rlv  .Irnwn  nn    *n  ns  to  exhibit  a  true  and  correct  view 


and    explanations    wo    have    required 
of  the  state  of   tho   Company's   affairs, 
the    books    of    the    Company. 


Jv)liannesburg,  6th  September,   1917. 


ice   Slieel    with    the    HooKs   anti    \  oueners    01     liu>    ^^oml)J^ll^.     ami     iijm-     iv...h.-m 

In   our   opinion    the  .Balance  Sheet  is  properly  drawn  up.  so  as  to  exhibit  a  true  and  correct  view 
according   to   th.>   best    of  our  information    and   to   the   explanations   given    to   tis   and    as   shown   by 

H.    HAINS. 

Inccrj-K-irated    Aceouiitaiit    (Eng.). 

CEO.    M.VCKENZIE. 

A  udhorf. 


THE     SOUTH     AFRICAN     MINING     JOURNAL.       Johannesburg,  Oct.  6,   1917. 


Main  Reef  West,   Limited — continued. 


Dr.  Working  Expenditure  and  Revenue  Account  for  the  Year  ended  30th  June,  1917.  Cr 


To  Working  Expenses  at  Mine — 

Mining       £106,246  14  5 

Dcvelopmont        35,388  18  4 

Milling      25,826    8  8 

Cvaniding     23,757    4  4 

Hauling         32,098    1  7 

Mine  Pumping  4,749    2  11 

Underground      Tramming 

and     Shovelling     27,976    8  5 

Underground        Adminis- 
tration         11.108  11  6 

Surface     Ore     Transport, 

Crushing     and     Sorting  6,953     0  9 

General    Mine    Charges.  25,137    9  9 


General      Expenses — Head 

Office- 
Salaries     and     Consulting 

Engineer's    Fees    3.600    0    0 

Stationery,  Printing.  Ad- 
vertising.   Postages   and 

Telcgraiiis        456    8    3 

Directors'     Fees     1.000    0    0 

Licences        3,389    5    0 

Sundry  (including  Lon- 
don Office  Expenses 
and  London  Com- 
mittee   Fees)    1,637  15  11 


-£299,242    0    8 


10,083    9    2 


Credit    Balance    on     Working 
vear   carried   down    


for     the 


-£309,325    9  10 

26,379    7    0 

£335,704  16  10 


Miners"    Phthisis   Compen.sation    Fund — 

Assessment       £2,775  11  10 

Debenture    Interest    15,000    0    0 

Debenture    Expenses    16    1    9 

Debenture    Trustees'    Fees    200    0    0 

Auditors'  Fees  (paid  for  year  ending 
30th  June,  1916,  and  provision  for 
year    ending    30th    June,    1917)    630    0    0 

Credit  Balance  carried  to  Appropria- 
tion  Account   


£18,621  13     7 

8,454    4     1 
£27,075  17    8 


By  Gold    Account    £335,704  16  10 


£336,704  16  10 


By  Balance   brought  down    

„  Interest       £304  10    4 

„  Sundi-y    Revenue    392    0    4 


£26,379    7    0 


696  10    8 


£27,075  17    8 


Dr 


Appropriation  Account  for  the  Year  ended  30th  June,  1917. 


Cr. 


To  Expended       on       Capital 
Account  for  the  year — 

Equipment       £2,659    2     1 

Shafts        23319    4    5 


Fencing 


Lfss  Amounts  previously 
appropriated  for  Shares 
and  Interests  in  Co- 
operative Concerns  and 
Furniture,  now  treated 
as  Liquid  Assets   

,,  Government  Taxes — 

Union  of  South  Africa — 

Tax  on  Mining  Profits  to 

30th    June,    1917    

Special  War  Levy  to 
March,    1917    

English  Income  Tax   


,,  Balance  Unappropriated — 
Carried   to   Balance  Sheet 


331     8    8 


By  Balance  Unappropriated — 

As  per   Balance   Shee't,   30th  June,   1916   £45,864    6     4 

,,  Balance     of     Working     Expenditure     and     Revenue 
Account — 

For  the  year   ending  30th   June,   1917   8,454     4     1 


£26,309  15  2 


11,470  0  7 
—  £14,839  14  7  I 


678  0  0 


360  18  3 


1,038  18  '3 
145  14  8 


1,184  12  11 


38,294  2  11 
£54,iT8  10  5 


£54,318  10  5 


Joluiiiiifslxii}^'.   Oct.   0,    liilT 


THE     SOUTH     Al'IHCAN     MINING    .JOL'KNAI. 


NEW  MODDERFONTEIN  GOLD  MINING  COMPANY. 


LIMITED. 


(Incorporated  in  thr>  Transvaal.) 


NOTICE    TO    SHAitEHOLDEHS. 


NOTICE  IS  HEREBY  (UVEN  that  the  Twentieth  Ordinary 
General  Meeting  of  Shareholders  for  the  year  ended  30th  June, 
1917,  will  be  held  in  the  Board  Room,  The  Corner  House,  Johan- 
nesburg, on  Wednesday,  28th  November,  1917,  at  11  a.m.,  for  the 
following   business : — 

1.  To  receive  and  consider  the  Balance  Sheet  and  Accounts  for 
the  year  ended  30th  June,  1917,  and  the  Reports  of  the 
Directors  and  Auditors. 

2.  To  elect  Directors  in  the  place  of  those  retiring  in  accordance 
with  the  provision.s  of  the  Company's  Articles  of  Association. 

3.  To  determine  the  remuneration  of  the  Auditors  for  th''  past 
audit  and  to  appoint  Auditors  for  the  enusing  year. 

4.  To  transact  any  other  business  wbich  may  be  transacted  at 
an  Ordinary  General  Meeting,  or  which  is  brought  under 
consideration   by   the  Report  of  the  Directors. 

The  Share  Transfer  Books  of  the  Company  will  be  closed  from 
the  28th  November,  1917.  to  the  4th  December,  1917,  both  days 
inclusive. 

Holders  of  Share  Warrants  who  desire  to  be  present  or  repre- 
sented at  the  Meeting  shall  produce  their  Share  Warrants  (or  may 
at  their  option  deposit  same),  at  the  i)laces  and  within  the  times 
following : — 

(a)  At  the  Head  Office  of  the  Compjany  in  Johannesburg,  at 
least  twenty-four  "hours  before  the  time  appointed  for  the 
holding  of  the  Meeting; 


(1))   At   the   J^ondtn  OTiCt;  ol    the   Company,   No.    1.  ■,    U.ill 

Buildings.  London,  E.C.,  at  least  thirty  day=   ■  •>  date 

appointed    for   the   holding   of   the   Meetin.: 

(c)  At    the    Office   of  the    Credit   Mobilier    Fr-.  ,    ana    52. 

Rue    Taitbout,    Paris,    at    lea.«t    thirty    da\  the    date 

appointed  for  the  holding  of  the  Meeting.     Oi.l.>    >  ir 

rants    bearing    French   stamps  can    be    proflrced    ii  .  <t 

at  the  Credit  Mobilier  Francai.- 

and   shall   otherwise  comnly   with   the       1  onditioiu  as  to   the   issue 
of   Share    Wai  rants  "    now   in  force. 

L'pon  such  production  or  deposit  a  Certificate,  with  Proxy  Form. 
will  be  issued  under  which  such  Share  Warrant  holders  may  Attend 

the  Meeting  either   in    person   or   bv   proxy. 

By  Order  of  the  Board. 

RAND  MIXES,  LTD.,  Secretaries. 


S.   C.   STEIL,   Secretary. 


Head  Office :  The  Coi-ner  House, 

.Jfihaiuiesburg.  Transvaal, 

2.id    October,    1917. 


REPORT    OF   THE    DIRECTORS 


For  the  Year  ended  30th  June,  1917. 


To  be  submitted  at  the  Twentieth  Ordinary  General  Meeting  of  Shareholders,  convened  for 
Wednesday,  28th  November,  1917,  at  1  1  a.m..  In  the  Board  Room,  The  Corner  House, 
Johannesburg. 


To   the   Shareholders, 

NEW    MODDERFONTEIN    G.M. 


CO..    LTD. 


Gentlemen, — Your  Directors  beg  to  submit  their  Twentieth 
Annual  Report  and  .\udited  Accounts  for  the  vear  ended  30th 
June,  1917. 

PROPERTY. 

The  area  of  your  proi)erty  remains  as  la.st  reported,  viz., 
1,301.0771  mining  claims,  freehold  of  a  portion  of  the  farm  Modder- 
fontein  No.  17,  in  extent  1,200  morgen  366  roods  and  4  Water 
rights. 

Your  Directors  have  jjleasure  in  reporting  that  the  Govern- 
ment has  arrived  at  a  determination  of  the  basis  upon  which  moneys 
derived  from  the  disposal  by  them  of  the  rights  to  mine  under 
Bewaarplaatsen,  etc.,  shall  be  distributed  between  the  Government 
and  the  owner  of  the  freehold  on  which  these  areas  are  situate. 

The  freehold  owner  will  be  paid  19/40ths  of  the  proceeds  received 
by  Government  prior  to  the  coming  into  effect  of  the  "Bewaarplaats 
■Vlioneys  Application  Act.  1917,''  and  18-40ths  of  the  amounts  to  be 
received  subsequently.  Tlie  amounts  to  be  paid  to  this  Company 
as  freehold  owner  of  portion  of  the  farm  Modderfontein  No.  17. 
are  estimated  to  amoimt  to  £57,000  and  £101,000  in  respect  of  the 
aforementioned  periods,  the  latter  amount  being  spread  over  a 
period  of  thirteen  years. 

1)1  addition  to  the  above  mentioned  consideration,  your  Companv 
will  receive  one-half  of  the  amounts  which  have  been  and  will  bo 
l)aid  as  Claim  Licences  over  these  areas,  which  at  date  is  estimated 
to  bo  £1.866.  Payments  of  all  such  mont^ys  for  the  present  will  he 
by  means  of  I'nion  5  per  cent.   Stock. 

.As  the  above-mentioned  .\ct  did  not  come  into  force  luitil  after 
the  clcse  of  the  financial  year,  no  provision  for  the  foregoinc: 
amounts  has  been  made  in   the   Accounts  submitted. 

()PER.\TIONS. 

The  ]>articulars  of  the  results  of  last  years  o])erations — the 
dovolopment  accomplished,  the  oivi  reserve  and  value — are  dealt 
with  in  the  report  of  the  Consulting  Engineer  and  Manager. 


It  will  be  seen  from  the  Consulting  Engineers  repuit  that  the 
oio  re-serve  at  the  end  of  the  year  stood  at  8.914,400  tons,  which 
is  an  increase  of  901,030  tons,  whilst  the  value  at  8.5  dwts.  per 
ton  is  an   increase  of  .1  dwt. 

The  tonnage  milled,  656,700  tons^  and  working  profit  £785.017 
8s.  3d.,  are  the  highest  yet  recorded  in  the  history  of  this  Company. 

ACCOUNTS. 

To  the  amount  of  working  profit,  £785.017  8s.  3d... has  been 
added  £26,482  14s.  4d.,  in  respect  o'  interest,  freehold  and  .surdry 
revenue,  less  £9,419  13s.  8d.  expenditure  on  donations  and  contribu 
tions  to  War  Relief  Funds,  etc.,  and  assessments  under  the  Miners' 
Phthisis  Act  (Compen.sation  Fund)  making  a  total  profit  for  the 
year  of  £802,0iB0  8s.  lid.,  which  has  been  carried  to  Appropriation 
Account.  This  amount,  together  with  the  balance  of  £398.126  5s. 
lOd.  unappropriated  at  the  commencement  of  the  year  and  £16? 
5s.  7d.  in  respect  of  forfeited  dividends,  making  a  total  of 
£1,200,369.03.  4d.,  has  been  dealt  witl-  ^.<  fn]lou«  :_ 


Expended  on  Capital  Account — 

Development  and  Equipment  ... 

-Annuity  in  respect  of  under- 
mining rights  leased  from 
Government 

Government    Taxes   

Dividends  Nos.   21   and  22 


Lea.ing  a  balance  unappropriated  at 
30th  June.  1917,  represented 
by  Cash  and  Cash  .Vs.-ots.  lcs> 
liabilities    . 


£320.672    7    5 


17.310    0    0 


-£537,982    7 

52.480  19 

455,000    0 


845,463    7    1 


354.905  13    3 
£1,200.369    0    4 


THE     SOUTH     Al'iaCA^     AliNiiNG     JOUliiNAL. 


.I()liitinirsl)ui'j,    Oct.    I'.    t''l' 


New  Modderfontein  Gold  Mining  Company,  Limited — conimued 


'Ihis   balance   is   made    up   as   follows  :— 

Shares,  etc.,  in  Co-operative  Con- 
cerns      

Stores  and  Materials,  etc 

Sundry  Debtors  and  Payments  in 
Advance    ... 

Oi-o   at    Grass   Suspense    Account  ... 

Rand  Mines  Power  Supply  Com- 
pany, Ltd.  (Compressor  Account) 


Cash     on     Hand     and     Investment.'? 
after    allowing'    for    liabilities    ... 


£6.451     7     0 
146,786  19    6 

17,113  13     9 
300  16  11 

51,419    2  10 

222,072    0    0 

132,833  13    3 

£354,905  13    3 


Details  of  the  amount  .of  £320,672  7s.  5d.  expended  on  Develop- 
ment and  Equipment  will  be  found  in  the  Manager's  Report.  Of 
the  amounts  authorised  by  the  Board  in  connection  with  the  pre- 
sent programme  of  Capital  Expenditure,  there  remains  an  amount 
of  £231,000  still  to  be  expended,  of  which  amount,  however, 
£34,055  is  provided  for  in  the  value  of  Stores  and  Materials  above 
mentioned.  It  still  remains  necessary  to  maintain  a  lar,ge  quantity 
of  Stores,  etc.,  on  hand  in  order  to  avoid  any  interruption  to  mining 
operations  from  shortage  of  supplies,  which  are  mostly  obtained 
from    overseas. 

Shareholders  have  already  been  advised  that  in  order  to  ]ilac<' 
the  mine  in  a  position  to  produce  the  tonnage  for  the  new  Re- 
duction Plant,  it  is  necessary  to  carry  out  a  considerable  amount 
of  preliminarv  sloping.  This  work  has  been  commenced,  and  an 
amount  of  £300  16s.  lid.  has  been  charged  to  "  Ore  at  Gvfiss 
(Circular  Shaft)  Suspense  Account."  It  is  estimated  that  the  ex- 
jienditure  in  this  connection  will  amount  to  approximately 
£30.000,  which  will  be  redeemed  by  a  charge  to  Working  Costs. 

Your  Company  has  taken  up  £20,000  in  the  Briti.sh  5  per  cent. 
War  Loan,   1929-1947,   at  95  per  cent. 

The  "  Income  Tax  (Consolidation)  Act.  1917."  which  consolidated 
the  various  Acts  dealing  with  taxation  throughout  the  I^nion.  came 
into  force  on  the  29th   June,   1917. 

DIVIDENDS. 

Two  Dividends,  Nos.  21  and  22,  each  of  I65  jiei  cent.,  absoi'bing 
£455,000,    were    declared   by    your   Directors. 

In  accordance  with  the  "  Trading  with  the  Enemy  Act,  1916  " 
(Union  of  South  Africa)  the  dividends  due  to  Enemy  Shareholders 
in  respect  of  Dividends  Nos.  20  and  21  were  handed  over  to  the 
Custodian  of  Enemy  Property. 


DIRECTORATE 

Messrs.  J.  G.  Currey  and  E.  A..  Wallers  retire  from  the  Board 
in  accordance  with  the  Articles  of  Association  of  the  Company,  but 
are   eligible   and   offer  themselves  for  re-election. 

AUDITORS, 

You  will  be  requested  to  fix  the  remuneration  of  the  Auditors, 
Messrs.  C.  L.  Andersson  &  Company,  and  Messrs.  Deloitte,  Plender, 
Griffiths,  Annan  &  Company,  for  the  past  audit  and  to  appoint 
Auditors    for    the    ensuing    year. 

GENERAL. 

It  is  with  deep  rcgfet  that  the  Directors  draw  your  attention  to 
the  casualties  given  in  the  Manager's  Report  amongst  employees 
of  the  Company  who  are  on  Active  Service. 

Shareholders  were  advised  in  the  last  quarterly  report  that  it 
was  confidently  expected  that  the  erection  of  the  new  Reduction 
Plant  will  be  completed  at  the  end  of  1917,  which,  however,  can- 
not be  utilised  to  its  full  capacity  until  the  winder  at  the  Circular 
Shaft  is  erected.  Siiareholders  will  be  duly  advised  of  its  arrival 
in  South  Africa.  Until  this  occurs  advantage  will  be  taken  of  the 
temporary  winding  plant  at  the  Circular  Shaft  to  supply  a  limited 
quantity  of  ore  to  the  new  mill> 

The  further  advance  in  the  price  of  stores  and  mateiials,  war 
bonuses  to  employees  on  account  of  the  high  cost  of  living,  and 
allowances  paid  to  the  dependents  of  employees  on  Active  Service 
have  naturally  had  an  adxerse  effect  on  working  costs  duiing  the 
year. 

E.  A,    WALLERS,    Chairman. 

H.   C.   BOYD, 

F.  RALEIGH, 
S.   C.  BLACK, 
W.  T.  GRAHAM, 
J.    JEPPE, 

J.    ANDREW  COHEN,     Directors. 

RAND  MINES,   LTD.,   Secretaries. 
•S.    e.    STE-IL,.  Secretary. 
Johannesburg.  10th  September,  1917. 


Di 


BALANCE  SHEET,   30th  JUNE,   1917. 


Cr. 


To  Capital   Account — 
Authorised : — 
350,00.0  shares  of  £4  each 

Note.— Of  the  above  350,000  shares, 
42  shares  have  yet  to  be  issued  in 
lespect  of  shares  unconverted  by 
Shareholder's  of  the  Modderfontein 
Gold  Mining  Company,  Ltd. 

Share  Premium  Account — 
As  per  Balance    Sheet,    30th    June, 
1916  

,,  Funds  Transferred  from  Appropria- 
tion Account — 
For  Expenditure  on  Property,  De- 
velopment and  Equipment  in  ex- 
cess of  Working  Capital  pro- 
vided— 
As  per  Balance  Sheet,  30th  June. 

1916  £466,700    5  11 

For  the  year    ending    30th    June. 

1917  ..:  337.982    7    5 


£1,400,000    0    0 


640,021  14     5 


Union     of     South     .-\frica     .'Annuity 

•Account — 
For   total    amount    payable    (in    20 

annual     in.stalments      of      £17,310 

each),  as  consideration  for  grant  of 

undermining      rights      of      Water- 
rights  Nos.  456/7,   as  per  contra...    346.200     0    0 
Less  Annuities  pai-l  to  31st  March, 

1917,    and  proportion    provided   for 

period    from     that     date     to    30tli 

June,   1917   125,497  10     0 


804,682  13    4 


Carried    forward 


220,702  10    0 
£3.065.406  17    9 


Bv 


Property — 

Mynpacht  No.  292  of  120 
morgen,    equal    to 

Prospectors'  &  Diggers' 
Claims 

4    Water-rightsf 

Freehold  over  portion  of 
Farm  Modderfontein  No. 
17,  in  extent  1,200 
morgen  366  roods  

Mining  rights  under 
Water-rights,  Nos.  456- 
7,  held  under  grant 
from  the  Government 
of  the  Union  of  South 
Africa.       Extent    


Mining 
Claims. 

172.8000 

1,079.3056 


£835,228    4    0 


48.9715   346.200    0    0 


As  per  Balance  Sheet, 
30th    June,    1916 1,301.0771 


£1,181,428    4    0 


,.   Shaft     Sinking     and 
Equipmeu't — 
As    per     Balance     Sheet 
30th    June,    1916    £1,300,153    2    8 
E.xpenditure    for    the 
year      ended      30th 
June,  1917 264.966  17     9 


Development — 

As  per  Balance  Sheet 

30th  June,    1916    ...    263.153    3     8 
Expenditure    for    the 

year      ended      30lh 

•Time,  1917  55,705     9     8 


1,565,120    0    5 


318,858  13    4 
— 1,883,978  13    9 


Carried     f 


Di'ward 


£3,0^-5,406  17    9 


.lollMllllcslMlln.     Ort.     C).      I'.  I  I  7 
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New  Modderfonlein  Gold  Mining  Company,  Limited—  continued. 


D 


r. 


Balance  Sheet,  30th  June,  1917  (continued). 


I'. 


Brouf^'ht  foiwavd    .. 

Suiiclry    Sliareholdera- 
I'npaid  and  uiiclaimfd 
Sundry  Clreditors — 
Waj^esi,    stores,     etc. 
Union        of        South 
Africa — 

axation     iijuier  In- 
come Tax  Consoli 
dation    Act,    1917 
(e.otimated)    


£3,065,406  17    9 


iividpnd.s 
£88.768  10 


254,917    7    2 


']•; 


47.776    0    0 


l^alancc  of  Appi'o|niatiiiM   Account  — 
riiMppropriated    


136,544 

10 

7 

v^91,461  17 

9 

354,905  13 

3 

XOTKS.— There    are    fmtiicr  liahiiilies 
a.s   under  ; — 

1.  On  account  of  shares  and  inter- 
ests subscribed  for  in  Co-opera- 
tive concerns,  viz: — 

Co  operative  Exchancfe  Yard,  Ltd. 
£64  per  share  uncalled  on  68 
•shares  £4,352 

Hand  Mutual  Assurance  Co.,  Ltd. 
£4  per  share  uncalled  on  251 
shares ...    ...    ... 

W'itwatei'.srand  Co-.oj5erative  Smel- 
ting Works,  Ltd. — 12s.  per  share 
uncalled    on    1,628   shares    ...    ... 

Witwatersrand  Native  Labour  As- 
sociation, Ltd. — bs.  per  share  un- 
uncalled    on    1,164    shares    

Native  Recruiting  Corporation,  Ltd. 
— Deposit  Account — 15s.  per  na- 
tive uncalled  on  complement  of 
4.055  natives 


0     0 


1,004     0    0 


976  16    0  --- 


465  12    0 


3.041     5    0 
£9,839  13    0 


IT. — For  contracts  open  for  the  supply 
of  additional  equipment,  etc. 

HI. — The  amount  due  to  the  Company 
a.s  Registered  Owner  of  portion 
of  Farm  .  Modderfontein  No.  17, 
under  the  Bewaarplaats  Moneys 
Application  Act,  1917  (vide 
Directors'  Report)  lias  not  been 
taken   into  account. 


Brought  f<lr^vard   ... 

I5y    Sliares    and    IritereKtw   in    Co-opera 
tive  Cpficerns — 
Cooperative    Exchange 

Yard,    Ltd.— 68    £80 

share.s,  £16  per  Rharc 

I)aid    1.088    0    0 

Hand     .Mutual      A.s.Mur 

ance    Co.,     Ltd.— 251 

£10    f hares,    £6    per 

share    paid    ...    1,5(J6    0     0 

\\  i  t  w  atersrand     Co-  ^ 

operative        Smelting 

Works,  Ltd.'-1,628  £1 

shares,   8s.    per   share 

paid 651    4    0 

\Vitwatersraiid     Native 

r.abour       .Association, 

Ltd.— 1,164  £1  shares, 

12s.    per    share    pai<i, 

and    deposit     of     25s 

per  share  2,153    8    0 

.Native  Recruiting  Cor 

poration      Ltd.  —  39 

£1  shares,  fully  paid, 

and     deposit     of     5s. 

each    on    the    allotted 

complement    of    4.055 

natives  (being  part  of 

total    liability      under 

Agreement  of  £1  per 

native)    1,05^15    0 


£3,065,406  17    9 


Stores   aiid   Materials — 

In  .stock  ... 139,435  13    2 

Advances  on   stores  in 

transit  ...    ...    1,002  18     8 

.  Cjanide    shijiment    de- 
tained in  foreign  port        368  15  11 


6,451 


0 


140,807 

7 

9 

Live    Stock.    Vehicle.-!. 

etc 

3.144 

0 

0 

Furniture 

1,176 

10 

0 

Plantations    

1,659 

1 

9 

146.786 

19 

6 

Sundrv     Debtors     and 

Pavments   in    Advance 

.17.113 

13 

9 

Rand      Mines      Power 

Supply  Co.,  Ltd..  Com- 

pressor Account — 

Cost     of     Air     Com- 

pressor Plant    ...    ... 

66.355 

5 

3 

Le.ss     Amounts     paid 

and     redeemable     to 

date...    ...    

14.936 

2 

5 

51.419 

2 

10 

Ore      at     Grass      ^n.s- 

1 

pense    Account    

300 

16 

11 

£3,811,774    8    9 


.,  Deposits— Fixed  and  on  •  222,072    0    0 

CkW,   bearing   interest  411,529  10     9 
,.  Cash    at    Bankers    and 

in   Hand    23,593  18    5 

,.  Gold  Consignment   Ac- 
count  ...    .'..    ...    50,222    1  10 

,,  Investments— 485.345  11     0 

£20.000  T'nion  of  South 
Africa  5  per  cent. 
Registered  Stock,  1921- 

36 19.950    0    0 

£20.000  5  per  cent. 
Biitish  War  Loan 
Stock,    1929  47    19.000    0    0 


38.950    0    0 


746.367  11    0 


£3 .811. 774     a    9 


RAND  MINES,   LTD..  Secretaries. 
S.    C.    STEIL.    Secretary. 

To   the   Shareholders, 

NEW    MODDERFDXTKIN    G.M.    CO 
We  have  audited  the   Balance  Sheet  of  the 
set  forth, 
exhibit    a 
iiiven    u.s 


AUDITORS-  r!KPORT. 


E.    A.    WALLERS.    Chairman. 
S.  C.  BLACK.  Director. 


LTD. 


w  Modderfontein  Gold  Mining  v  ompany.  Limited,  dated  the  50ih  June.  1917,  alx^ve 
and  liave  obtained  all  the  infojmation  we  have  required.  In  oui  o|iinion.  such  Balance  Sheet  is  properly  drawn  up  so  as  'o 
true  and  correct  view  of  the  state  of  the  Company's  affairs,  according  lo  the  best  of  our  information  and  the  explanations 
\nA   as   shown   bv   the  books  of  the  Companv. 

C    L     AXDERSSOX  &  CO.. 

Incorporated    Accountants. 

DELOITTE.  PLENDER.  GRIFFITHS.  ANNAN  &  Co.. 
.T.)li;uinesburg.  lOth  September,  1917.  Chartered    Accountants.  Auditors 


THE    SOUTH     AFJHCAN     MINING    JOUHNAL. 


.IdhaniU'shnii^,   Oct.   (),    1U17, 


New  Modderfonteln  Gold  Mining  Company,  Limited — continued. 


Dr.    Working  Expenditure  and  Revenue  Account  for  the  Year  ending  30th  June,  1917.     Cr. 


To  Working  Expenditure  at  Mine — 

(Vide  Manager's   Report)    £616,205    2    5 

..  (ieneral    Expenses — 
Head    Office- 
Salaries,  agency  fees, 

and  rents  £9,618  14    0 

Stationery,    printing, 
advertising,  postages 

and  telegrams 2,082     2  "6 

Directors'  and  Audi- 
tors'  fees    2,775    0    0 

Licences 6,490  15    0 

Sundry     general     ex 

penses    1,310  19    2 

22,277  10    8 

—£638,482  13    1 

,,  Credit  Balance  on  Working  for  the- 

year  carried    down   785,017     8    3 

£1,423,500    1    4 

To  Donations      and     Contributions      to 

War  Relief  Funds,  etc.   ...  ...  ...  ...     £3.647     3     5 

,,  Miners'    Phthisis  Acts — 

Assessment   in   respect   of    Compen- 

.sation  Fund  5,772  10    3 

— £9,419  13    8 

,,  Credit    Balance    carried    to    Appro- 
priation   Account    802,080     8  11 

£811,500    2     7 


Bv   (!old    Account 


By  Balance  brought  down  ... 
,,  Interest  and  Exchange  ... 
,,  Freehold  Revenue,  etc.... 
,,  Sundry   Revenue  


£1,423,500    1     4 


£1,423,500    1     4 


£785.017    8    3 


£21,988    0    3 

4,288  18    6 

205  16    7 


26,482  14    4 


£811,500    2 


Dr. 


Appropriation  Account. 


Cr. 


To  Net    Expenditure   on     Capital     Ac- 
count for  year — 

Development  and  Equipment  £320,672     7     5 

Annuity  in  respect  of  undermining 
rights'  of  Water-rights,  Nos.   456/7      17,310     0    0 

£337.982    7    5 

,,  Government    Taxes — 
Union  of  South  Africa — 
Taxation    under    In= 
come    Tax    Consoli- 
dation     Act,      1917 

(estimated) £47,776    0    0 

.Adjustment        under 

previous    Acts    714     2  7 

48,490    2    7 

"English  Income  Tax  3,990  17     1 

■ 52,480  19    8 

..  Dividend   Accoujit — 

Interim     Dividend     No.    21,    of   16^ 
per  cent.,  declared   15th  Decem'- 

ber.   1916  227.500     0    0 

Interim     Dividend     No.    22,    of  16^ 
per    cent.,    declared    18th    June. 

1917 ...  ...  227,500    0    0 

455,000    0    0 

,,  Balance   Unappropriated — 

Carried    to    Balance    Sheet 354  13     3 

£1,200,369    0    4 


P.>    Balance  Unappropriated — 

As  per  Balance  Sheet,    30th    June, 

1916 ... 

.,  Balance   of     Working     Expenditure 
and  Revenue  Account— 
For   the   year     ending    30th     June, 

1917  .". ...   ...   £802,080    8  11 

,.  Forfeited  Dividends   Account —  • 
Dividends  unclaimed  for  a  period  of 
five  years,  forfeited  in  terms  of 
Clause  127  of  the  Articles  of  As- 
sociation      162     5     7 


£398.126    5  10 


802,242  14     6 


£1,200,369    0    4 


RAND  MINES,  LTD..  Secretaries. 
S.    C.    STEIL,    Secretary. 


E.    A.    WALLERS,    Chairman. 
S.  C.  BLACK,  Director. 


Johannesburg,  ICch  September,  1917. 


Examined  and  found  correct. 

C.   L.    ANDERSSON  &  CO., 
Chartered    Accountants, 

DELOTTTE,  PLENDER,  GRIFFITHS.  ANNAN  &  Co., 
Incorporated    Accountants, 

\uditors 


.Johannesburg,  Oct.  <!,    10J7 


THE    SOUTH    AFRICAN     MIMNO    JOURNAI,. 


NOURSE  MINES,  LIMITED. 


(Incorporated  in  the  Transvaal.) 


NOTICE  TO   SHAREHOLDERS. 


NOTICE  IS  HEREBY  GIVEN  that  the  Tvveuty-fir.st  Ordinary 
Oeiieral  Meeting  of  yhareholders  for  tlie  year  ended  30th  June, 
1917,  will  be  held  in  the  Board  Room,  The  Cui-nor  House,  Johan- 
nesburg, on  Wednesday,  28th  November,  1917,  at  12  noon,  for  the 

following  business  : — 

1.  To  receive  and  consider  the  Balance  Sheet  and  Accounts  for 

the    year    ended    30th    June,    1917,    and    the    Reports   of    the 
Directors  and  Auditors. 

2.  To  elect  Directors  in  the  j)lace  of  those  retiring  in  accordance 
with  the  provisions  of  the  Company's  Articles  of  A.ssociation. 

3.  To  determine  the  remuneration  of  the  Auditors  for  the  past 
audit  and  to  appoint  Auditors  for  the  enusing  year. 

4.  To  transact  anv  other  business  which  may  be  transacted  at 
an  Ordinary  General  Meeting,  or  which  is  brought  under 
consideration  by  the  Report  of  the  Directors. 

The  Share  Transfer  Books  of  the  Companv  will  be  closed  from 
the  28th  November,  1917,  to  the  4th  December,  1917,  both  days 
inclusive. 

Holders  of  Share  \Yarrants  who  desire  to  be  present  or  repre- 
sented at  the  Meeting  shall  produce  their  Share  Warrants  (or  may 
at  their  option  deposit  same),  at  the  places  and  within  the  times 
following : — 

(a)  At  the  Head  Office  of  the  Company  in  Johannesburg,  at 
least  twenty-four  hours  befoi'e  the  time  appointed  for  the 
holding  of  the  Meeting  ; 


(b;  At  tlif  London  OHicc  of  the  ('i>nipany,  Nu.  1,  London  Wall 
Buildings,  London,  E.C.,  at  least  thirty  days  before  the  date 
appointed   for   the   holding   of   the  Meeting ; 

(c)  At  the  Office  of  the  Credit  Mobilier  Francais.  30  and  32, 
Rue  Taitbout,  Paris,  at  least  thirty  days  before  the  dat* 
appointed  for  the  holding  of  the  Meeting.  Only  Share  War 
rants  bearing  French  stamps  can  be  pioduced  m  de|>o^ited 
at  the  Credit  Mobolier  Francais  ; 

and  shall   otlierwi.se   comply   with   the    "  Conditions  as  to   the  issue 
of   Share    WaiTants  "    now   in  force. 

Upori  .such  production  or  deposit  a  Certificate,  with  Proxy  Form, 
will  be  issued  under  which  such  Share  Warrant  holders  may  attend 
the  Meeting  either  in  person  or  by  proxy. 


By   Order  of  the  Board, 

RAND  MINES,  LTD.,  Secretaries. 

S.   C.    STEIL.   Secretary 

Head  Office  :  The  Corner  House, 

.Tohannesbujg,  Transvaal, 

2nd   October,   1917. 


REPORT    OF   THE    DIRECTORS 

» 

For  the  Year  ended  30th  June,  1917. 

To  be  submitted  at  the  Twenty-first  Ordinary  General  Meeting  of  Shareholders,  convened 
for  Wednesday,  28th  November,  1917,  at  12  .noon,  in  the  Board  Room,  The  Corner 
House,  Johannesburg. 


To   the   Shareholders, 

NOURSE    MINES,    LIMITED. 

Oentlemen, — Your  Directoi-s  beg  to  submit  their  Twenty-first 
Annual  Report  and  Audited  Accounts  for  the  year  ended  30th  .Tune, 
1917,  accompanied  by  Reports  of  the  Consulting  Engineer  and 
Acting  Manager. 

PROPERTY. 

The  area  of  your  Company's  property  remains  as  last  ropo-.ted, 
viz.,  647.4337  mining  claims  and  mining  rights  leased  from  the 
Government  over  an  area  equivalent  to  21.9616  claims,  freehold  pro- 
perty on  farm  "  Doornfontein  "  No.  24.  in  extent  446  morgen  106.12 
square  roods  :  IC  water  rights  and  8  mining  stiiuds 


^'our  Diiector.s  have  pleasure  in  reporting  that  the  Government 
has  arrived  at  a  determination  of  the  basis  upon  which  moneys. 
derived  from  the  disposal  by  them  of  the  rights  to  mine  under 
Bewaarplaatsen,  etc..  shall  be  distributed  between  the  Governmeiit 
and  the  owner  of  the  Freehold  on  which  these  areas  are  situate. 
The  Freehold  owner  will  be  paid  19/40ths  of  the  proceeds  i-eceived 
by  the  Government  prior  to  the  coming  into  effect  of  the  '"  Be- 
waarplaats  Moneys  Application  Act.  1917,"'  and  18/40ths  of  the 
amounts  to  be  received  subsequently,  this  Company's  partici|>ation 
in  which  is  estimated  to  amount  to  £13,000  and  £17,000  respectively,* 
the  latter  being  spread  over  a   period  of  loiuteen  years. 

.A.S  the  above-mentioned  Act  did  not  come  into  force  until  after 
the  close  of  the  financial  year,  no  provision  for  the  foregoing 
amounts  has   been  made  in  the  .\ccounts  submitted. 


THE    SOUTH    AFKIGAN    MINING    JOUKMAL. 


Joliaiiia-sburM',   Ot-t.   (1,    1017, 


Nourse  Mines,  Limited — continued. 


OPERATIONS. 

Tlie  i);uticulais  of  the  results  of  last  year's  operations,  the  de- 
\elupmeiit  accomplished,  and  the  ore  reserve  and  value  are  dealt 
with  in  the  Reports  of  the  Consulting  Engineer  and  Acting 
Manager. 

The  tonnage  milled  for  the  year  shows  a  reduction  of  168.5'^0 
tons,  when  compared  with  the  previous  year,  being  the  result 
of  the  concentration  policy  outlined  in  last  year's  report,  which 
also  accounts  for  the  increased  yield  of  4s.  9d.  per  ton.  The 
increase  of  3s.  4d.  per  ton  in  the  working  costs  is  dealt  with  in 
tiie  Consulting  Engineer's  report. 

Notwithstanding  the  reduced  tonnage  and  increase  in  the  work- 
ing costs,  the  working  pro'fit  shows  an  increase  of  £4,669  16h.  7d. 
for   the   year. 

The  6)  e  reserve'  at  the  end  of  the  year  of  2,160,400  tons  is  lower 
than  that  of  the  previous  year  by  8,900  tons,  but  the  value  at 
6.4   dwts.    per   ton   is   .2   dwt.    per  ton   higher 


ACCOUNTS. 

The  working  profit  amounted  to  £118,872  17s.  3d.,  to  which  has 
been  added  £7,370  17s.  8d.  in  respect  of  interest,  freehold  and 
sundry  revenue,  and  £8,436  7s.  lOd.  deducted  for  expenditure  in 
connection  with  donationj  and  assessments  under  the  Miners' 
Phthisis  Act  (Compensation  Fund),  making  a  net  profit  for  the 
year  of  £117,807  7s.  Id.,  which  has  been  carried  to  Appropriation 
'Account.  This  amount,  together  with  tlic  balance  of  £127,929 
2s.  8d.  unappropriated  at  the  commencement  of  the  year,  £62 
19s.  9d.  in  respect  of  forfeited  dividends,  and  £7,444  12r.  Id. 
reabsed  from  the  sale  of  sundry  machinery,  etc.,  making  a  total 
of  £253,244  Is.    7d.,   has   been   dealt   with   as   follows: — 

Annuity  paid  to  Government  in  respect  ui  Under- 
mining Rights  ' £1,632    0    0 

Government   Taxes    4,088  10  11 

Dividends   Nos.   25  and   26   ...    103,477  12     6 


£109,198    3    5 


Jialance  unappropriated  at  30th  June,  1917,  repre- 
sented by  Cash  and  Cash  Assets,  less  Liabilities    144,045  18     2 


£253,244    1 


Tills  balance  is  made  up  as  follows  : 

Shares,    etc.,    in    Co-operative   Concerns    ... 

Stores   and  Materials,   etc.    ...    ... 

Sundry  Debtors  and  Payments  in   Advance 


£7,631  16  0 

52,928     9  0 

12,422     5  1 

£72,982  10  1 


Net  Cash  and  British  War  Loan,  after  alV  wing  fin- 
Liabilities  71,063     8     1 


£144,045  18     2 


The  '■  Income  Tax  (Consolidation)  Act,  1917,"  which  consoli- 
dated the  various  Acts  dealing  witli  the  taxation  throughout  the 
Union,  came  into  force  on  the  29th  June,  1917.  Some  doubt 
exists  as  to  the  interpretation  of  certain  clauses  thereof,  but  pro- 
vision has  been  made  in  the  Accounts  submitted  for  the  amount 
which  this  Company  considers  is  due  to  the  Government  in  this 
connection  for  the  past  year. 

This  Company  has  taken  up  £40,000  in  P.ritish  5  per  cent.  War 
Loan,   1929-1947,   at  95  per  cent. 

DIVIDENDS. 

Two  dividends,  Nos.  25  and  26— each  of  65  per  cent. — absorbnig 
£103  477  12s.  6d.,  were  declared  by  your  Directors  during  the 
year. 

In  accordance  with  the  "  Trading  witii  tlie  Enemy  Act,  1916  " 
(LTnion  of  South  Africa)  the  dividends  due  to  Enemy  Shareholders 
in  respect  of  Dividends  Nos.  24  and  25  were  handed  over  ti)  the 
Custodian  of  Enemy  Property. 

DIRECTORATE. 

Messrs.  S.  C.  Black  and  E.  A.  Wallers  retire  from  the  Board  in 
accordance  with  the  Articles  of  Association,  but  are  eligible  and 
offer  tliemselves  for  re-election. 

AUDITORS. 

You  are  requested  to  fix  the  remuneiation  of  tlie  Auditors,  Mr, 
H.  J.  Lamb  and  Messrs.  C.  L.  Andersson  and  Company,  for  the 
past  audit  and  to  appoint  Auditors  for  the  ensuing  year. 

MANAGEMENT. 

During  the  absence  of  Mr.  W.  W.  Lawrie,  owing  to  ill-health, 
Mr.    S.   Beaton  has  been  appointed  Acting  Manager. 

GENERAL. 

The  value  of  stores  and  materials  has  been  further  increased 
m  order  to  avoid  any  interruption  to  mining  operations  from 
shortage  of  supplies,  the  greater  portion  of  which  is  obtained  from 
overseas. 

The  further  advance  in  the  price  of  stores  and  materials;  war 
bonuses  given  to  employees  on  account  of  the  high  cost  of  living, 
and  allowances  paid  to  the  dependents  of  employees  on  active 
service  have  had  an  adverse  effect  on  working  costs  during  the  year. 

It   is  with   deep   regret  that   the   Directors   draw  your   attention 
I    to   the    casualties   given    in    the    Acting    Manager's    report   amongst 
employees  of  the  Company  who  are  on  active  service. 

H.  C.  BOYD,  Chairman. 

E.  A.  WALLERS, 

F.  RALEIGH, 
A.  F.  MULLINS. 
W.    T.    GRAHAM, 
H.   NOURSE, 
S.   C.    BLACK, 
E.    J.    RENAUD,  Directors. 


The  machinery  and  buildings  left  at  the  West  plant  at  the  time 
of   concentration   of  the  reduction   operations  at  the   "  Deep  "  mill 
are  being  gradually   disposed   of.       The  plant,   etc.,   sold   during  the 
vear  amounted  to  £8,332  12s.   lid. 


RAND  MINES,   LTD.,   Secretaries. 
S.    C.    STEIL.   Secretary. 
Joliainieslmrg,   10th   September,   1917. 


Johannesburg,  Oct.  (i,   1017. 
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D 


r. 


BALANCE   SHEET,   30th  JUNE,   1917. 


-r. 


To  Capital  Account — 
Authorised — 

850,000  Shares  of  £1  each  ...  £850,000    0    0 
Less— 22,179   Shares  of  £1  each   in 

in  Reserve 22,179    0    0 


Lssued — 

827,821  Shares  of  £1  each 


£827,821     0    0 


,,  Funds  Transferred  from  Appropria- 
tion Account — 
For  Expenditure  on  Property,  De- 
velopment and  Equipment  in  ex- 
cess of  Working  Capital  pro- 
vided— 
As  per  Balance  Sheet,  30th  June, 

1916   260,133 

Less  Re-transferred  to  Appropria- 
tion Account,  being  net  credit 
on  Property  and  Equipment  for 
the  year  ending  30th  June,  1917 


By  Property,  Development  and  Equip- 
ment— 
Aa   per    Balance   Slieet,   30th   June, 

1916  ...   £1,104,410    6    U 

J..e.s.s  Equipment — 
Sale-s    during    the 

year £8,332  12  11 

l>e.«s     Expenditure 
enuring  the  year.  888    0  10 

7,444  12 


6    9 


5,812  12     1 


Union    of    South    Africa    Annuity 

Account — 
For  total  amount  payable  (in  fifteen 

annual     instalments     of    £1,632 

each)  as  consideration  for  grant 

of   mining    rights    under    certain 

Water  -  rights,      Bewaarplaatsen 

and  Machine  Stands,  as  per  Bal- 
ance  Sheet,   31st  July,   1912   ...      24,480    0    C 
Less  Annuities  paid  to  1st  August, 

1916,    and    proportion    provided 

for      period     from   that    date   to 

30th  June,   1917   9,656    0    0 


254,320  14    8 


—     14,824     0    0 

£1,096,965  14     8 
,,  Sundry   Shareholders — 

Unpaid  and  unclaimed  dividends  ...     54,407    6    7 
,,  Sundry  Creditors — 

Wages,  stores,  etc.   .  £35,410  17     8 
Union       of        South 

Africa — 
Taxation    under  In- 
come Tax  Consoli- 
dation   Act,    1917 

(estimated)    3,260    0    0 

■       38,670  17    8 


,,  Balance  of  Appropriation  Account — 
Unappropriated   ... 


NOTES. — There   are   further   liabilities 
as  under  ; — 

I.  On  account  of  shares  and  inter- 
ests subscribed  for  in  Co-opera- 
tive concerns,  viz : — 

Co-operative  Exchange  Yard,  Ltd. 
£64  per  share  uncalled  on  80 
shares  £5,120    0    0 

Rand  Mutual  Assurance  Co.,  Ltd. 
£4  per  share  uncalled  on  279 
shares  1,116    0    0 

Witwatersrand  Native  Labour  As- 
sociation, Ltd.  8s.  per  share  un- 
called on  1,415  shares   566     0    0 

Witwatersrand  Co-operative  Smelt- 
ting  Works,  Ltd.  12s.  per  share 
uncalled   on   1,627   shares   976    4    0 

Native  Recruiting  Corporation,  Ltd. 
— Deposit  Account— 15s.  per  na- 
tive uncalled  on  complement  of 
5,409  natives  4,056  15    0 

£11,834  19    0 


93,078    4 
144,045  18 


n. — For  contracts   for  the  supply  of 
stores,   etc. 

in. — The  amount  due  to  the  Company 
under  the  Bewaarplaats  Moneys 
Application  Act,  1917  (vide  Dir- 
ectors' Report)  has  not  been 
taken  into  account. 


£1,334,089  17    1 


,,  Shares    and    Interests    in    Co  opera- 
tive Concerns,  at  cost — 
Co-operative  Exchange 

Yard,     Ltd.— «0    £80 

shares,  £16  per  share 

paid £1,280    0    0 

Hand    Mutual     Assur- 
ance   Co.,     Ltd. — 279 

£10     shares,    £6     per 

share    paid    1,674     0    0 

Witwatersrand    Native 

Labour      Association, 
'Ltd.— 1,415  £1  shares, 

12s.    per    share    paid, 

and    deposit     of     25s. 

per  share  2,617  15    0 

W  i  t  w  atersrand    Co- 
operative       Smelting 

Works,     Ltd.  —  1,627 

£1     shares,     8s.     per 

share  paid    650  16    U 

Native  Recruiting  Cor- 
poration,    Ltd.  —  57 

£1  shares,  fully  paid, 

and     deposit     of     5s. 

each   on    the    allotted 

complement    of    5,409 

natives  (being  part  of 

total    liability     under 

agreement   of  £1    per 

natives)...  1,409 


5    0 


,,  Stores   and  Materials — 

In  stock   49,225  18  2 

Advances  on  stores  in 

transit    1,689  10  9 

Cyanide  shipment  de- 
tained in  foreign  port       336    0  5 

51,251    9  4 
,,  Live    Stock,    Vehicles, 

etc 937    5  0 

,,  Furniture  362  10  6 

„  Share  Warrants   122  10  4 

,,  Plantations 254  13  10 


,,  Sundiy     Debtors     and 
Payments   in   Advance 


,,  Deposits — Fixed  and  on 

Call,  bearing  interest  99,155  2  10 
,,  Cash   at   Bankers   and 

in    hand 10,876  18    0 

,.  Gold  Consignment  ,\c- 

count   ...    .'.     ..    16.109  11    6 


126,141  12    4 
Investments — 
£40.000    5    per    cent. 

British      War      Loan 

Stock,     1929/47 38,000    0    0 


-£1,096.%5  14   8 


7,631  16    0 


52,928 
12,422 


0 
1 


72.982  10    1 


164,141  12    4 


237.124    2    5 


£1,334,089  17    1 
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Dr.    Working  Expenditure  and  Revenue  Account  for  the  Year  ending  30th  June,  1917.     Cr. 


To  Working      Expeudi- 
tui-e  at  Mine — 

White    wages    £165,390    6  11 

Coloured  wages 123,616    7    2 

Stores  and  materials  176,467  3  2 
All  other  costs,  in- 
cluding purchase  of 
power,  native  re- 
cruiting fees,  sanita- 
tation  charges,  in- 
surance premiums. 
Miners'  Phthisis  In- 
surance Fund  as- 
sessment. Rand 
W^ater  Board  fixed 
charges,  holiday 
leave  pay,  and  ac- 
tive service  allow- 
ances to  employees, 
work  carried  on  by 
outside  contractors, 
etc 103,422  10 


,,  General   Expenses — 
Head   Office — 

Salaries,  agency  fees, 
and  rent   

Stationery,  printing, 
advertising,  postages 
and    telegrams...    ... 

Directors'  and  Audi- 
tors'  fees   

Licences 

Sundi'y    


-£557,796    7    4 


8,176  14  10 


949  16  1 

3,025    0  0 

5,395    7  6 

810    0  9 


18,356  19    2 


,,  Credit  Balance  on  Working  for  the 
vear  carried  down  


-£576,153    6    6 
118,872  17    3 
£695,026    3    9 


To  Donations     and     Contributions     to 

War  Relief  Funds,  etc.  £1,571    1    0 

,,  Miners'    Phthisis   Acts — 

Assessment   in   respect   of   Compen- 
sation Fund  6,865    6  10 


,,  Credit  Balance    carried    to    Appro- 
priation Account  


£8,436    7  10 
117,807    7    1 
£126,243  14  il 


By  Gold  Account 


£695,026    3    9 


£695,026    3    9 


Bv  Balance  brought  down  

,■;  Freehold  Revenue  £2,709  14  6 

,,  Sundry   Revenue 320    8  2 

,,  Interest  and  E.xchange  4,340  15  1 


£118,872  17    3 


7,370  17    8 


£126,243  14  11 


Dr.  Appropriation  Account. 

To  Government    Taxes — 


Cr. 


Union  of  South  Africa — 

Taxation  under  In= 
come  Tax  Consoli- 
dation Act,  1917 
(estimated) £3,260    0    0 

Adjustment  under 
previous      Taxation 

Acts 24    1    2 

£3,284    1    2 

English   Income   Tax  804    9    9 

,,  Dividend  Account — 

Interim  Dividend  No.  25  of  6^ 
per  cent.,  declared  15th  Decem- 
ber, 1916  ■    51,738  16    3 

Interim  Dividend  No.  26  of  6^ 
per   cent.,    declared   18th   June, 

1917 51,738  16    3 

,,  Balance   Unappropriated —  — 

Carried  to  Balance  Sheet  


£4,088  10  11 


103,477  12    6 
144,045  13    2 

£251,612    1    7 


By  Balance  Unappropriated — 

As   per    Balance    Sheet,   30th    June,    1916    ... 
„  Balance    of    Working    Expenditure    and    Revenue 
Account — 

For  the  year  ending  30th  Jane,   1917 

,,  Forfeited  Dividends  Account — 

Dividends    unclaimed   for   a  period  of   five   years, 
forfeited  in  terms  of  Clause  127  of  the  Articles 

of  Association  

,,  Capital  Account — 

For  profits  previously  appropriated,  being  the  net 
credit   on     Property     and    Eqxiipment   for   the 
year,   viz.  : — 
Equipment    sold     ...     £8,332  12  11 
Less  Expenditure  on 

Equipment  ...  888    0  10 

£7,444  12    1 

Less  Annuity  in  I'espect  of  Under- 
mining Rights  leased  from  Gov- 
ernment         1,632    0    0 


£127,929    2    8 


]  17,807    7    1 


62  19    9 


5,812  12    1 


£251,612    1    7 


RAND  MINES.  LTD.,  Secretaries.  H.  C.  BOYD,  Chairman. 

S.   C.   STEIL,    Secretary.  -  S.  C.  BLACK,  Director. 

AUDITORS'  REPORT. 
To   the  Shareholders, 

NOURSE    MINES,    LIMITED. 

We  have  audi^.ed  the  Balance  Sheet  of  the  Nourse  Mines,  Ltd.,  dated  the  30th  June,  1917,  above  set  forth,  and  have  obtained  all 
the  information  and  explanations  we  have  required.  In  our  opinion,  such  Balance  Sheet  is  properly  drawn  up  so  as  to  exhibit  a  true 
and  correct  view  of  the  state  of  the  Company's  affairs  according  to  the  best  of  our  information  and  the  explanations  gi'"^n  us  and 
as  shown  bv  the  books   of  the  Company. 

C.  L.  ANDERSSON  &  CO., 
Incorporated    Accountants, 
Johannesburg,  10th  September,  1917.  .  H.    J.    LAMB,  Auditors. 
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ESTABLISHED   1888. 


Wright,  Boag  &  Co. 


BNGINBERS 


AND 


FOUNDERS. 

Offices:  Frederick  Street. 
Works:  Marshall's  &  City  and  Suburban  Townships. 


Telephoneti 
1056  and  1057. 


P.O.  Boi 
545. 


Tel.  Add.i 
"  SWIVEL." 


JOHANNESBURG. 


ENGINEERS 


AND 


FOUNDERS. 


Special    Metal    for 

X  wearing   plates   for 

Tube      Mills      and 

Centrifugal  Pumps. 

Machine  Cut  Gears  in  Raw  Hide  or  any  Meta!  a 
Speciality. 

And  in  Cut  Iron  op  to  18  foet  diunotor. 

Sole  Agents  and  Manufacturers  of  Tregaskis' 
Drill  Heating  Furnace. 


E.W.  TARRY  &  Co. Ltd. 

Anderson  and  End  Streets, 

JOHANNESBURG, 


'Phone  149. 


Box  1098. 


Tel.  Add. :  Austral." 


P.O.  Boi  3960.  Telephone  .No.  877 

W.  H.  BATTEN 

(Late  BATTEN  (^  EDGAR) 

The  RAND  BOILER,  TANK, 
II    and    IRON     WORKS,     n 


Trudu,  Steel  Cyanide  Tanlcs,  Chimneys,  Cones,   Skips,  and  all 
Mining  Plate  Work  a  speciality. 


I 


Offi.ce  and   Works:     Albert,    Gold,    Durban  and 
Nugget  Streets,  City  and  Suburban. 


P.O.  Box  11,  Denver.  Phone  154,  Central. 

DENVER  ENGINEERING  WORKS. 

Chisholm  Stevenson   &  G).,  Ltd. 

Main  Reef  Road,   Denver. 

ENGINEERS,    BLACKSMIFHS, 
IRON  &  BRASS    FOUNDERS. 

Makers  of  Haulage  Gears,  Tanks,  Trucks.  Cones,  Cages. 
and  Mining  Machinery  of  all  descriptions. 

ENQUIRIES    INVITID. 


KSTMATXS    OrVIH 


SOUTH  AFRICAN  WELDING  AND 
LIGHTING  GAS  WORKS. 


Tel.  No.  2M6. 


P.O.  Box  5185.- — 

LESSEES  FBOM 

SOUTH  AFRICAN  DISSOLVED  ACETYLENE,  Ltd. 

Welding  Shop  :   29,  Von  Weilligh  St.,  Johannesburg. 

Gas  Works  : 
No.  4,  Thornton's  Sheds,  Van  Be«k  St.,  Doornfonteln. 

Welding  by  High  and  Lx)w  Pressure  Systems. 

Constructional  and  Repair  Work  in  Shop  or  at  Mine. 

Boiler  Work  and  Plate-Cutting  a  Speciality. 

All  classes  of  Cast  or  Steel  Fittings  made  up  to  order. 


THE   SOUTH   AFRICAN   MINING   JOURNAL. 

The  Only  Weekly  Mining  Paper  in  the  Union  and  Rhodesia. 
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VERDITE  MINES, 


LIMITED. 


Offices  and  (  STOCK  EXCHANGE, 
Showrooms  j     JOHANNESBURG. 

FRENCH    CHALK. 


Engineers'  &  Boilermakers'  Pencils. 

VERDITE  GREENSTONE 
ORNAMENTS  &  JEWELLERY. 

Special  Quotations  for  French  Chalk 
to  Manufacturers. 


STOCKS   ALWAYS  ON  HAND. 


STEWART,  SANDERS  &  Co.,  Ltd. 

Manufacturers  of  all  kinds  of 

BOLTS,  NUTS  &  RIVETS,  SKIPRAIL  CLIPS, 
CLUTCH  BOLTS,  FANG  NUTS,  &c. 

Importers  of  Bar  Iron  and  Steel. 

Equipment  of  the  Latest  Pattern.         Work  of  the  Best. 

Works— Corner  End  &  President  Streets,  Johannesburg. 
Offices— 205,  President  Street  E. 

Phone  6143  Central.       Box  4422.       Telegrams :  "  Nutanboit." 
ORDER   ONLY  THROUGH   MOSENTHAL  BROS  ,  LIMITED. 

SUPPORT    SOUTH   AFRICAN    INDUSTRY  > 


Britannia  Engineering  Co. 

LIMITED. 

General  and  Mechanical  Engineers. 

IRON   AND   BRASS    FOUNDERS. 
BOILER  AND  GENERAL  SMITHS. 


Repairs  and  Renewals  promptly  and  efficiently  executed. 
Sole    Makers  of  the  Hearn  Patent    Pendulum    Pump. 


201=3=5,  Main  Street  and  220=2=4,  Fox  Street, 

Box  1558.  JOHANNESBURG.  'Phone  896. 


Phone  1875.  P.O.  Box  4782.         Tel.  Add.  :  "  PRAESENS.' 

M.  ESPLEY  JONES. 

Merchant  in  Mining  Materials. 

Sole  South  African  Agent   for  Garside 
Engine      Waste     and    Sponge     Cloths. 

Contractor  to  South  African  Railways,  Witwatersrand 
Gold  Mines,    CoUieries,   etc. 


Large   Stocks   of  Various  Grades    carried   Locally* 

9a,  Commercial  Exchange,  Main  St., 
JOHANNESBURG.  


Tell  advertisers  you  saw  it  in  the  South  African  Mining 
Journal.    . 


Elastic,  Tough,  and  Excellent 
Covering  Capacity. 


km0kim^m 


EVANS'  ROOF 


Marseilles  Tile  Colour,  No.  52.    The  Fashionable  Shade. 

Dark  Brown  Colour,  No.  55.    A  Useful  Shade. 

Rich  Red  Colour.    The  Famous  No.  3. 


10/6  Per  Gallon.  50/"  Per  S-Gallon  Drum. 

READY  FOR  USE, 


HERBERT  EVANS  &  CO., 


VON  BRANDIS  SQUARE,  JOHANNESBURG. 

Box  1231.  'Phones  2214-17. 


IRED  RQDF^ 


I0« 
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SIXTEEN  BUTTERS'  FILTER  PLANTS 

AND  FOUR  EXTENSIONS  TO  FORMER  PLANTS 

now    operating     on     the     Rand     and     giving 
complete  satisfaction  to  everyone  concerned. 


Full  particulars  and  operating  data  will  be  given  on  application. 


50  lb.  samples  of  slime  will  be  tested  free  of  charge  to  determine  its  filtering  capacity. 

Estimates  for  plants,  accompanied  by  complete  general  arrangement  drawing,  supplied 
on  short  notice.     Write  us  for  pamphlet  regarding  our  process 

CHAS.  BUTTERS  &  CO.,  LTD. 

(IKCOUPOHATED  IN  ENGLAND) 

187,    Exploration   Building,  Johannesburg. 

P.O.  Box  2652.  Telephone  3701.  Cable  Address:   "  HUBNERITE." 

FRASER   &   CHALMERS,   LTD.,    ^^^''^^^o^ 


SOUTH  AFRICA. 


DICK'S  BELTING 


No  Beit  i^  a~ 


DICK'S  ORIGINAL  BALATA 


EXPLOSIVES 


For  Mining,  Quarrying,  Farming,  Railway  and  Irrigation  Work. 
"Permitted"  Explosives  for  Coal  Mines, 


AGENTS  I 


''O^DON.-CAPE    EXPLOSIVES    WORKS, 
LIU.,  lo,  St.    Swithin  s  Lane,  E.G. 


683, 


FACTORIES  :    GLASGOW,  SCOTLAND. 

PASSAIC,  NEW  JERSEY,  U.S.A. 


HOLl    AGENT- 


S.  p.  Ruthven, 

8,     WINCHESTER     HOUSE, 

JOHANNESBURG. 


BOX  8013. 


'PHONE  80. 


Tble«iiamii         BELTinO.' 


TRANSVAAL.-REUXERT    &   LENZ.    LTD 
Box  92,  Johannesburg. 

RH0DESIA.-L.      R.     FORBES,      Box 
Bulawayo,  and  Box  427,  Salisbury. 

KIMBERLEY.-CAPE  EXPLOSIVES  WO 
LTD.,  &  E.  W.  TARRY  &  CO..  LTD 

AUSTRALASU-KIRK      OBRIEN,     Co 

House,  Collin"  Street,  MELBOURNE, 

MANUFACTURERS  of 


■% 


Blasdnc  GelaUn,  GelisaitM. 
Ligdyn  Dynamites. 
"Cap«  Brand  "  Subtoil  Dynamita 
Fate  Igmtart. 


Bi-Solphate  of  Soda. 
Solphurc  and  Nitric  Add*. 
Solpbur  &  Solpbar  Lime  Solstiaa 
Para  Gljrcarina. 


Fuie.  Dctonatori  snd  Electric  Blasting  AccMioriM  Stocked. 

Nitrate  of  Soda. 


CAPE  EXPLOSIVES  WORKS 

LIMITED, 

P.O.    DYNAMITE    FACTORY, 

SOMERSET    WEST,    CAPE    PROVINCE 


Ingersoll-Rand 
Co., 

Exploration  BIdg., 
JOHANNESBURQ. 


Ingersoll-Rand 
Co, 

Exploration  Bldg., 
JOHANNESBURG. 


CsTAausHto  lasi 
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Cameron 
Centrifugal   Pumps 

For   Highest  Efficiency. 


The  Simplicity  of  Design  and  High  Quality 
of  Material  and  Workmanship  produce  a 
Pump  of  Extreme  Reliability. 

y  SUameron    Centrifugal    Pumps    have    been 
.      thoroughly   PROVED   under  all   conditions 
of   service. 

The  Horizontally  -  Split  Casing  permits 
ready  access  to  all  parts  without  dis" 
connecting    any    piping. 


ING£RSOLL.RAND  CO 


Exploration  Buildings. 


Johannesburg, 
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